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MOVESTIC SICAV is an investment company which offers investors a choice between
several Classes of Shares in a number of Sub-Funds and is registered under Part I of the
2010 Law. Subscription to the Fund’s shares can only be validly made on the basis of the
information contained in the current Prospectus accompanied by a copy of the latest annual
report as well as the latest semi-annual report if this is published after the last annual report.
No person is authorised to give to third parties any information other than that contained in
this Prospectus or the documents mentioned herein.

IMPORTANT INFORMATION
This prospectus (the "Prospectus") should be read in its entirety before making any application for
Shares. If you are in any doubt about the contents of this Prospectus you should consult your
financial or other professional adviser.
Shares are offered on the basis of the information contained in this Prospectus and the documents
referred to herein.
No person is authorised to give third parties any information other than that contained in this
Prospectus or the documents mentioned herein which can be consulted by the general public.
Neither the delivery of this Prospectus nor the offer, placement, subscription or issue of any of the
Shares shall under any circumstances create any implication or constitute a representation that
the information given in this Prospectus is correct as of any time subsequent to the date hereof.
The information contained in this Prospectus will be supplemented by the key investor information
documents (the "KIIDs"), the financial statements and further information contained in the last
annual and semi-annual reports of the Fund, copies of which may be obtained free of charge at
the registered office of the Fund.
The Fund is an open-ended investment company organised as a société d’investissement à capital
variable (SICAV). The Fund is registered as a UCITS under Part I of the 2010 Law. The above
registrations do not require any Luxembourg authority to approve or disapprove either the
adequacy or accuracy of this Prospectus or the investments held by the Fund. Any representation
to the contrary is unauthorised and unlawful.
The distribution of this Prospectus and supplementary documentation and the offering of Shares
may be restricted in certain countries. It cannot be used for the purpose of offering and promoting
sales in any country or any circumstances where such offers or promotions are not authorised.
Investors wishing to apply for Shares are advised to inform themselves and seek professional
advice so that they are fully informed of the possible legal, administrative or tax consequences and
the possible effects of foreign exchange restrictions, controls or operations which might be required
in connection with the subscription, purchase, holding, redemption, conversion and sale of Shares
under the laws in force in their countries of residence, domicile or establishment. Accordingly, no
person receiving a copy of this Prospectus and/or an application form or subscription agreement
in any territory may treat the same as constituting an invitation to him to purchase or subscribe for
Shares nor should he in any event use such an application form or subscription agreement unless
in the relevant territory such an invitation could lawfully be made without compliance with any
registration or other legal requirement.
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This Prospectus does not constitute an offer or solicitation by anyone in any country in which such
offer or solicitation is not lawful or authorised, or to any person to whom it is unlawful to make such
offer or solicitation.
Investors should note that not all of the protections provided under their relevant regulatory regime
may apply and there may be no right to compensation under such regulatory regime, if such
scheme exists.
This Prospectus may be updated with important amendments. Consequently, subscribers are
advised to ask the Fund for the most recent issue of this Prospectus which can be found on the
Management Company’s Website.
This Prospectus is valid only if it is accompanied by the latest available annual report and by the
latest semi-annual report, if the latter is published after the last annual report. These reports are
an integral part of the Prospectus.
United States: The Shares have not been registered under the United States Securities Act of
1933 (the "Securities Act"), and the Fund has not been registered under the United States
Investment Company Act of 1940 (the "Investment Company Act"). The Shares may not be offered,
sold, transferred or delivered, directly or indirectly, in the United States, its territories or possessions
or to US Persons (as defined in Regulation S under the Securities Act). Neither the Shares nor any
interest therein may be beneficially owned by any other US Person. The Fund's Articles of
Incorporation restrict the sale and transfer of Shares to US Persons and the Fund may repurchase
Shares held by a US Person or refuse to register any transfer to a US Person as it deems
appropriate to ensure compliance with the Securities Act and the Investment Company Act.
Investor rights: The Fund draws the Investors’ attention to the fact that any Investor will only be
able to fully exercise his Investor rights directly against the Fund, notably the right to participate in
general meetings of shareholders, if the Investor is registered himself and in his own name in the
register of Shareholders of the Fund. In cases where an Investor invests in the Fund through an
intermediary investing into the Fund in his own name but on behalf of the Investor, it may not always
be possible for the Investor to exercise certain Shareholder rights directly against the Fund.
Investors are advised to take advice on their rights.
Data Protection:
Any information concerning Investors, including details of their shareholding (the “Personal Data”)
and other related natural persons (together the “Data Subjects”), provided to, or collected by or on
behalf of, the Fund and the Management Company (directly from Data Subjects or from publicly
available sources) will be processed by the latter as joint data controllers (the “Controllers” in
compliance with applicable data protection laws, in particular Regulation (EU) 2016/679 of 27 April
2016, the “General Data Protection Regulation” (together the “Data Protection Legislation”).
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Personal Data includes identification data, account information, contractual and other
documentation and transactional information of Investors and/or their representatives, authorised
signatories or ultimate beneficial owners.
Failure to provide certain requested Personal Data may result in the impossibility to invest in or
maintain Shares of the Fund.
Personal Data will be processed by the Controllers and disclosed to, and processed by, service
providers acting as processors on behalf of the Controllers such as the Central Administrative
Agent, the Depositary, the Registrar and Transfer Agent, the Investment Manager, the SubInvestment Manager (if any), the Distributor (if any), the Sub-Distributor(s) (if any) and/or their
agents and delegates (the “Processors”) for the purposes of (i) processing subscription and
redemption orders, maintaining registers of shareholders, corporate actions and carrying out the
services provided by the Processors and (ii) complying with applicable Luxembourg or foreign
legislation and regulation, including (but not limited to) anti-money laundering legislation and
FATCA regulations, common reporting standard (CRS) or similar laws and regulations (the
“Purposes”).
Personal Data will also be processed by the Controllers and Processors to comply with legal or
regulatory obligations applicable to them such as cooperation with, or reporting to, public
authorities including but not limited to legal obligations under applicable fund and company law,
anti-money laundering and counter terrorist financing (AML-CTF) legislation, prevention and
detection of crime, tax law such as the Common Reporting Standard (“CRS”) or any other tax
identification legislation to prevent tax evasion and fraud as applicable (the “Compliance
Obligations”).
The Controllers and/or the Processors may be required to report information (including name and
address, date of birth, account number, balance on account, the “Tax Data”) to the Luxembourg
tax authorities (Administration des contributions directes) which will exchange this information with
the competent authorities in permitted jurisdictions (including outside the European Economic
Area) for the purposes provided for in CRS or equivalent Luxembourg legislation. It is mandatory
to answer questions and requests with respect to the Data Subjects’ identification and Shares held
in the Fund and, as applicable, CRS and failure to provide relevant Personal Data requested by
the Controllers or the Processors in the course of their relationship with the Fund may result in
incorrect or double reporting, prevent them from acquiring or maintaining their Shares of the Fund
and may be reported to the relevant Luxembourg authorities.
In certain circumstances, the Processors may also process Personal Data of Data Subjects as
controllers, in particular for compliance with their legal obligations in accordance with laws and
regulations applicable to them (such as anti-money laundering identification) and/or order of any
competent jurisdiction, court, governmental, supervisory or regulatory bodies, including tax
authorities.
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Communications (including telephone conversations and e-mails) may be recorded by the
Controllers and Processors including for record keeping as proof of a transaction or related
communication in the event of a disagreement and to enforce or defend the Controllers’ and
Processors’ interests or rights in compliance with any legal obligation to which they are subject.
Such recordings may be produced in court or other legal proceedings and permitted as evidence
with the same value as a written document and will be retained for a period of 10 years starting
from the date of the recording. The absence of recordings may not in any way be used against the
Controllers and Processors.
Personal Data of Data Subjects may be transferred outside of the European Union (including to
Processors), in countries which are not subject to an adequacy decision of the European
Commission and which legislation does not ensure an adequate level of protection as regards the
processing of personal data.
Investor Information (including Personal Data of Data Subjects) may be disclosed by the Fund, the
Management Company, the Registrar and Transfer Agent or any other agent used by them to
external parties such as the Fund's sponsor, the Fund's Distributors or as deemed necessary by
the Fund, the Management Company, the Registrar and Transfer Agent or any other agent used
by them for the provision of enhanced Shareholder related services and, particularly in the case of
Registrar and Transfer Agent, for the delegation of data processing activities as part of its Registrar
and Transfer Agent duties.
The Investor agrees to Investor Information (subject to the application of local laws and/or
regulations) being used outside Luxembourg, and therefore being potentially subject to the scrutiny
of regulatory and tax authorities outside Luxembourg. When Investor Information (including
Personal Data of Data Subjects) is transferred to countries which are not deemed as equivalent in
terms of the Data Protection Legislation, it is legally required that the Fund, the Management
Company, the Registrar and Transfer Agent or any other agent has recourse to appropriate
safeguards. The Investor is informed that the Registrar and Transfer Agent will in the scope of the
delegation of data processing activities as part of its Registrar and Transfer Agent duties transfer
Personal Data to its affiliate in Malaysia, in which case the appropriate safeguards will consist in
the entry into standard contractual clauses approved by the European Commission.
Insofar as Personal Data is not provided by the Data Subjects themselves, the Institutional
Investors represent that they have authority to provide such Personal Data of other Data Subjects.
If the Investors are not natural persons, they undertake and warrant to (i) adequately inform any
such other Data Subject about the processing of their Personal Data and their related rights as
described below and in the privacy policy and (ii) where necessary and appropriate, obtain in
advance any consent that may be required for the processing of the Personal Data.
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Personal Data of Data Subjects will not be retained for longer than necessary with regard to the
Purposes and Compliance Obligations, in accordance with applicable laws and regulations, subject
always to applicable legal minimum retention periods.
Detailed data protection information is contained in the privacy policy and available at
www.movesticfunds.lu, in particular in relation to the nature of the Personal Data processed by the
controllers and Processors, the legal basis for processing, recipients, safeguards applicable for
transfers of Personal Data outside of the European Union.
The Investors have certain rights in relation to Personal Data relating to them including the rights
to access to or have Personal Data about them rectified or deleted, ask for a restriction of
processing or object thereto, right to portability, right to lodge a complaint with the relevant data
protection supervisory authority and the right to withdraw consent after it was given). The privacy
policy contains more detailed information concerning these rights and how to exercise them.
The full information notice is also available on demand by contacting the Central Administrative
Agent at RBC Investor Services Bank S.A. at the address 14, Porte de France, L-4360 Esch-surAlzette, Grand Duchy of Luxembourg or the Management Company at Movestic Fund
Management S.A. at the address 12, rue Gabriel Lippmann, L-5365 Munsbach.
The Investors’s attention is drawn to the fact that the data protection information contained herein
and in the privacy policy is subject to change at the sole discretion of the Controllers.

_________________________________

The distribution of this Prospectus may require in certain countries that this Prospectus will be
translated into the languages specified by the regulatory authorities of those countries. Should any
inconsistency arise between the translated and the English version of this Prospectus, the English
version shall always prevail.
The price of Shares in the Fund and the income from them may go down as well as up and
a Shareholder may not get back the amount invested.
Copies of this Prospectus can be obtained from and enquiries regarding the Fund should be
addressed to the registered office of the Fund.
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DEFINITIONS
"2002 Law"

The Luxembourg law of 2 August 2002 on the
protection of persons with regard to the processing
of personal data, as amended from time to time.

"2010 Law"

The Luxembourg law of 17 December 2010 relating
to undertakings for collective investment, as
amended from time to time.

"Accumulation Shares"

Means Shares which accumulate their income so
that the income is included in the price of the shares.

"Affiliated Entity"

Means any fully owned subsidiary of Movestic
Livförsäkring AB.

"Articles"

The articles of incorporation of the Fund, as
amended from time to time.

"Benchmark Regulation"

Regulation (EU) 2016/1011on indices used as
benchmarks in financial instruments and financial
contracts or to measure the performance of
investment funds.

"Business Day"

A week day on which banks are normally open for
business in Luxembourg, except for the 24 and 31
December and unless otherwise defined for a SubFund in the relevant Sub-Fund Annex.

"Central Administrative Agent"

RBC Investor Services Bank S.A.

"CET"

The Central European Time.

"Class(es)"

Pursuant to the Articles, the Directors may decide to
issue within each Sub-Fund, separate classes of
Shares whose assets will be commonly invested but
where different currency hedging techniques and/or
subscription, conversion or redemption fees and/or
holding amounts and/or fees and/or distribution
policies and/or any other specific feature may be
applied. If different Classes are issued within a SubFund, the details of each Class are described in the
relevant Sub-Fund Annex.

"CSSF"

Commission de Surveillance du Secteur Financier.
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"Currency Hedging Manager"

Means, if applicable, RBC Investor Services Bank
S.A. as further set out in the relevant Sub-Fund
Annex.

"Dealing Currency"

The currency
denominated.

"Dealing Day"

Unless otherwise provided for in the relevant SubFund Annex, each Business Day, which does not fall
within a period of suspension of calculation of the
Net Asset Value per Share of the relevant Sub-Fund,
on which Shares may be subscribed, redeemed or
converted.

"Depositary"

RBC Investor Services Bank S.A.

"Directors"

The members of the Board of Directors of the Fund
for the time being and any successors to such
members as they may be appointed from time to
time.

"Distribution Shares"

Shares which distribute their income.

"Distributor"

Movestic Fund Management S.A.

"EEA"

European Economic Area.

"Eligible Market"

An official stock exchange or another Regulated
Market.

"Eligible State"

includes any member state of the European Union
("EU"), any member state of the Organisation for
Economic
Co-operation
and
Development
("OECD"), and any other state which the Directors
deem appropriate with regard to the investment
objective of each Sub-Fund.

"EU"

European Union.

"EUR"

The European currency unit (also referred to as the
Euro).

"Europe"

Austria, Belgium, Denmark, Finland, France,
Germany, Ireland, Italy, the Netherlands, Norway,
Portugal, Spain, Sweden, Switzerland and the UK.

"FATCA"

The US Foreign Account Tax Compliance Act.
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in

which

a

Share

Class

is

"Fund"

Movestic SICAV, which term shall include any SubFund from time to time thereof.

"Initial Issue Price"

The price at which Shares may be subscribed to
during the Initial Subscription Period of each SubFund, as provided for in the relevant Sub-Fund
Annex.

"Initial Subscription Period"

The period during which Shares in relation to a SubFund may be subscribed at the Initial Issue Price, as
specified in the relevant Sub-Fund Annex.

"Investment Company Act"

The United States Investment Company Act of
1940, as amended.

"Investment Manager"

Movestic Kapitalförvaltning AB.

"Investor"

A subscriber for Shares.

"KIID"

Means the Key Investor Information Document
according to Directive 2009/65/EC of the European
Parliament and of the Council of 13 July 2009 and
Commission Regulation (EU) No 583/2010 of 1 July
2010.

"Management Company"

Movestic Fund Management S.A.

"Management Fee"

Means the fee which is paid out of the relevant SubFund’s net assets to the Investment Manager.

MiFID

Directive 2014/65/EU on markets in financial
instruments and Regulation EU 600/2014 on
markets in financial instruments and any EU or
Luxembourg implementing laws and regulations.

"Minimum Subscription Amount"

As defined in the relevant Sub-Fund Annex.

"Net Asset Value"

The net asset value of the Fund, a Sub-Fund or a
Class, as the case may be, determined in
accordance with the Articles.

"Net Asset Value per Share"

The Net Asset Value divided by the number of
Shares in issue or deemed to be in issue in a SubFund or a Class.

"OECD"

Organisation for
Development.
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Economic

Co-operation

and

"Paying Agent"

RBC Investor Services Bank S.A.

"Prohibited Person"

Any person, firm or corporate entity, determined in
the sole discretion of the Fund, as being not entitled
to subscribe to or hold Share as further set out in
section II.2.2.9 of the General Part of the
Prospectus.

"Redemption Price"

The Net Asset Value per Share, as calculated as of
the relevant Dealing Day.

"Reference Currency"

The reference currency of denomination of the
relevant Sub-Fund, as defined in the relevant SubFund Annex.

"Registrar- and Transfer Agent"

RBC Investor Services Bank S.A.

"Regulated Market"

A regulated market as defined in MiFID.

"Research Costs"

Costs incurred in order to take informed investment
decisions for the Fund, or a Sub-Fund as further
detailed under section 2.11 of this Prospectus.

"Securities Act"

The United States Securities Act of 1933, as
amended.

"SEK"

The Swedish Krona, the currency unit in Sweden.

"Service Fee"

Means the fee which is paid out of the relevant SubFund’s net assets to the Management Company for
the provision of its services.

"SFTR" or "Securities Financing Means Regulation (EU) 2015/2365 of the European
Transactions Regulation"
Parliament and of the Council of 25 November 2015
on transparency of securities financing transactions
and of reuse and amending Regulation (EU) No
648/2012.
"Share"

A share of no par value of any Class in the Fund.

"Shareholder"

A person recorded as a holder of Shares in the
Fund’s register of shareholders.

"SICAV"

a Société d’Investissement à Capital Variable
(investment company with variable capital).

"Specified US Person"

Shall have the meaning given to it in the US
Treasury Regulations regarding FATCA.
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"Sub-Distributor"

Means any person or entity duly appointed from time
to time by the Distributor to sub-distribute or arrange
for the sub-distribution of Shares.

"Sub-Fund"

a separate portfolio of assets for which a specific
investment policy applies and to which specific
liabilities, income and expenditure will be applied.
The assets of a Sub-Fund are exclusively available
to satisfy the rights of shareholders in relation to that
Sub-Fund and the rights of creditors whose claims
have arisen in connection with the creation,
operation or liquidation of that Sub-Fund.

"Sub-Investment Management Fee"

Means the fee paid by the Investment Manager to
the Sub-Investment Manager out of the
Management Fee.

"Sub-Investment Manager"

Means the appointed Sub-Investment Manager, if
any, as defined in in the relevant Annex for each
Sub-Fund.

"Subscription Price"

The Net Asset Value per Share, as calculated as of
the relevant Dealing Day.

"Swap Counterparty"

Means the counterparty to a swap transaction.

"Treasury Regulations"

Means the US Treasury Regulations issued on 17
January 2013.

"UCI"

An undertaking for collective Investment other than
a UCITS.

"UCITS"

An "undertaking for collective investment in
transferable securities" within the meaning of Article
1(2) of Directive 2009/65/EC of the European
Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative
provisions relating to undertakings for collective
investment in transferable securities, as amended
from to time.
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"UCITS Directive"

Means Directive 2009/65/EC of the European
Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative
provisions relating to undertakings for collective
investment in transferable securities, as amended
from to time.

"UK"

United Kingdom.

"USA" or "US"

United States of America (including the States and
the District of Columbia), its territories, its
possessions and any other areas subject to its
jurisdiction.

"USD"

United States Dollar.

"US Person"

A resident of the United States, a corporation,
partnership or other entity created in or under the
laws of the United States or any person falling within
the definition of the term "United States Person"
under Regulation S promulgated under the
Securities Act.

"Valuation Day"

Unless otherwise provided for in the relevant SubFund Annex, any Business Day on which the Net
Asset Value will be calculated for each Class of
Shares in each Sub-Fund.
Unless otherwise provided in the relevant Sub-Fund
Annex, each Valuation Day will be the Business Day
following the Dealing Day on which the net asset
value is calculated based on the prices of the
Dealing Day.

"VaR"
"Website of
Company"

Value at risk, a risk measurement method to
determine the global exposure risk of the Fund.
the

Management www.movesticfunds.lu

All references herein to time are to Central European Time (CET) unless otherwise indicated.
Words importing the singular shall, where the context permits, include the plural and vice versa;
and a gender includes all genders.
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GENERAL PART
I.

THE COMPANY
1. STRUCTURE

The Fund is an open-ended investment company organised as a société anonyme under the laws
of the Grand Duchy of Luxembourg and qualifies as a UCITS and as société d'investissement à
capital variable ("SICAV") under part I of the 2010 Law. The Fund operates separate Sub-Funds,
each of which is represented by one or more Share Classes. The Sub-Funds are distinguished by
their specific investment policy or any other specific features.
The Fund constitutes a single legal entity, but the assets of each Sub-Fund shall be invested for
the exclusive benefit of the Shareholders of the corresponding Sub-Fund and the assets of a
specific Sub-Fund are solely accountable for the liabilities, commitments and obligations of that
Sub-Fund.
The Directors may at any time resolve to set up new Sub-Funds and/or create within each SubFund one or more Share Classes and this Prospectus will be updated accordingly. The Directors
may also at any time resolve to close a Sub-Fund, or one or more Share Classes within a SubFund to further subscriptions. The Directors may choose to assert such right in respect of all
Investors, or just new Investors or accept subscriptions from some Investors but not others.
2. INVESTMENT OBJECTIVES AND POLICIES
2.1 General
The exclusive objective of the Fund is to place the funds available to it in transferable securities
and other eligible assets of any kind permitted by part I of the 2010 Law, including financial
derivative instruments, with the aim of spreading investment risks and achieving long-term capital
growth.
Under normal circumstances, the Sub-Funds will be fully invested in accordance with their
respective investment policy as set out in the relevant Sub-Fund Annex. Part of a Sub-Fund’s net
assets can be held temporarily in liquid assets, including money market instruments and cash or
cash equivalents. In accordance with the below Investment Restrictions, the Fund may use
derivatives. Their use needs not be limited to hedging a Sub-Fund’s assets, but they may also be
used as part of the investment strategy. The extent of the use of derivatives is laid down in the
relevant Sub-Fund Annexes.
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2.2 Derivatives
Trading in derivatives is conducted within the confines of the Investment Restrictions and provides
for the efficient management of the Fund’s assets, while also regulating maturities and risks.
Where the financial derivative instrument is cash settled automatically or at the Fund’s discretion,
the Fund will be allowed not to hold the specific underlying instrument as cover.
As acceptable cover are considered:
a) Cash;
b) Liquid debt instruments with appropriate safeguards;
c) Other highly liquid assets,
which are recognised by the competent authorities considering their correlation with the underlying
financial derivative instrument, subject to appropriate safeguards.
The Fund may take any measures and carry out any transaction which it may deem useful for the
fulfilment and development of its purpose to the largest extent permitted under part I of the 2010
Law. It cannot however guarantee that it will achieve its objectives given the financial market
fluctuations and the other risks to which investments are exposed.
Swaps
To the extent that this is in line with the relevant investment policy, the Fund may invest all or part
of the portfolio in swaps, such as Total Return Swaps and swaps on baskets of equities.
Swap mechanism
The market value of a swap is based on the performance of the underlying instrument. On a
periodic basis the market value of the swap will be calculated to determine payment obligations.
This will result in a requirement for the swap counterpart to make a payment equal to the market
value of the swap to the Fund or vice-versa. In the case where the Fund is required to make a
payment to the swap counterpart this payment will be made from the proceeds of any issue of
Shares and/or the partial or total disposal of the Fund’s assets.
Types of swaps
The Fund may invest in the following types of swaps or combinations thereof:
(i) funded swaps – swaps where the Fund transfers to a swap counterpart funds (such as cash or
other assets) in exchange for receipt of the market value of the underlying instrument from the
swap counterpart at a future date; and/or
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(ii) unfunded swaps – swaps where the Fund pays to a swap counterpart interest in exchange for
receipt of the performance of the underlying instrument.
Termination
Swaps may be terminated by either party at any time without notice period.
If a swap is terminated the market value of the swap will be determined based on independently
obtained market quotations of the underlying instrument. An amount equal to the relevant market
value (calculated in accordance with the terms of the swaps) or such other amount as agreed
between the parties will be settled between the swap counterpart and the Fund. The swaps will at
all times be valued in accordance with the provisions of the Prospectus.
Agreements
Swaps entered into between a swap counterpart and the Fund are negotiated at arm’s length
pursuant to a master agreement in accordance with the requirements of the International Securities
and Derivatives Association (ISDA) including any supporting agreements and confirmations for
each swap transaction.
Counterparts
The Fund will only enter into swaps with counterparts which are deemed creditworthy. Counterparts
will comply with prudential rules considered by the CSSF as equivalent to EU prudential rules.
Absence of discretion
The swap counterparts assume no discretion over the composition or management of the Fund’s
portfolio or over the underlying of the swap. Their approval is not required in relation to any Fund’s
portfolio transaction.
Counterparty risk
At any particular time, the Fund may hold several swaps with one or more swap counterparts. The
swaps expose the Fund to counterparty risk, being the risk of loss arising from the inability of a
swap counterpart to honour payments. This scenario is termed an "Event of Default".
Collateral arrangements
The Management Company on behalf of the Fund will enter into collateral arrangements with all
swap counterparts to mitigate potential counterparty risks. These arrangements will be set out in a
collateral agreement supporting each ISDA master agreement. The collateral agreement will
ensure that swap counterparts transfer to the Fund assets which the Fund can use or sell in order
to cover losses arising from an Event of Default.
The collateral agreement sets out the minimum amount of collateral to be transferred to the Fund.
The required collateral for each swap type is equal to the counterparty risk. Each swap counterpart
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shall transfer to the Fund eligible collateral as described in the Prospectus with an aggregate value
as collateral that is at least equal to the required collateral.
The required collateral is determined daily based on changes in the market value of the underlying
instrument and the creation and termination of swaps. The Management Company will on a daily
basis, on behalf of the Fund, represent the Fund’s interest in relation to the collateral agreement
with a swap counterpart.
Event of Default and consequences
If an Event of Default has occurred all outstanding swaps with the defaulting swap counterpart will
be terminated immediately. To continue to fulfil the investment policy the Fund will replace the
terminated swaps with either (i) swaps executed with another swap counterpart or (ii) acquire the
underlying instrument.
The Fund and the Investors may suffer a loss as a result of the Event of Default.
2.3 Investment Objective and Policy of the Sub-Funds
The specific investment objective and policy of each Sub-Fund is described in the relevant SubFund Annex.
The investments of each Sub-Fund shall at any time comply with the investment restrictions set
out here below, and Shareholders should, prior to any investment being made, take due account
of the risks of investments set out in section I.7 of the General Part of this Prospectus.
3. INVESTMENT RESTRICTIONS
The Directors shall, based upon the principle of spreading risks, have power to determine the
investment policy for the investments of the Fund in respect of each Sub-Fund subject to the
following restrictions:
The investment restrictions imposed by Luxembourg law must be complied with by each Sub-Fund
and where reference is made in this section to the "Fund" this shall equally refer to every "SubFund".
3.1 Investment in Transferable Securities and Liquid Assets
(A)

The Fund will invest in:
(i)

transferable securities and money market instruments admitted to an official listing
on a stock exchange in an Eligible State; and/or
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(ii)

transferable securities and money market instruments dealt in on another Regulated
Market; and/or

(iii)

recently issued transferable securities and money market instruments, provided that
the terms of issue include an undertaking that application will be made for admission
to official listing on an Eligible Market and such admission is achieved within one
year of the issue; and/or

(iv)

units or shares of UCITS and/or of other UCI whether situated in an EU member
state or not, provided that:

(v)

-

such other UCIs have been authorised under laws which provide that they are
subject to supervision considered by the CSSF to be equivalent to that laid
down in EU law, and that cooperation between authorities is sufficiently
ensured,

-

the level of protection for Shareholders in such other UCIs is equivalent to that
provided for unitholders in a UCITS, and in particular that the rules on assets
segregation, borrowing, lending, and uncovered sales of transferable
securities and money market instruments are equivalent to the requirements
of the UCITS Directive,

-

the business of such other UCIs is reported in half-yearly and annual reports
to enable an assessment of the assets and liabilities, income and operations
over the reporting period,

-

no more than 10% of the assets of the UCITS or of the other UCIs, whose
acquisition is contemplated, can, according to their constitutional documents,
in aggregate be invested in units or shares of other UCITS or other UCIs;
and/or

Shares of other Sub-Funds provided that:
-

-

the target Sub-Fund does not, in turn, invest in the Sub-Fund; and
no more than 10% of the assets of the target Sub-Fund whose acquisition is
contemplated, according to its investment policy may be invested in aggregate
in units of other target sub-funds of the same UCI; and
voting rights, if any, attaching to the relevant Shares are suspended for as
long as they are held by the Sub-Fund concerned; and
in any event, for as long as these Shares are held by the Sub-Fund, their value
will not be taken into consideration for the calculation of the net assets of the
Fund for the purposes of verifying the minimum threshold of the net assets
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imposed by the 2010 Law.
(vi)

deposits with credit institutions which are repayable on demand or have the right to
be withdrawn, and maturing in no more than 12 months, provided that the credit
institution has its registered office in a country which is an EU member state or, if
the registered office of the credit institution is situated in a non-EU member state,
provided that it is subject to prudential rules considered by the CSSF as equivalent
to those laid down in EU Law; and/or

(vii)

financial derivative instruments, including equivalent cash-settled instruments, dealt
in on a Regulated Market and/or financial derivative instruments dealt in over-thecounter ("OTC derivatives"), provided that:
-

the underlying consists of securities covered by this section 1(A), financial
indices, interest rates, foreign exchange rates or currencies, in which the Fund
may invest according to their investment objective;

-

the counterparties to OTC derivative transactions are institutions subject to
prudential supervision, and belonging to the categories approved by the
CSSF;

-

the OTC derivatives are subject to reliable and verifiable valuation on a daily
basis and can be sold, liquidated or closed by an offsetting transaction at any
time at their fair value at the Fund's initiative.

and/or
(viii)

money market instruments other than those dealt in on a Regulated Market, if the
issue or the issuer of such instruments are themselves regulated for the purpose of
protecting investors and savings, and provided that such instruments are:
-

issued or guaranteed by a central, regional or local authority or by a central
bank of an EU member state, the European Central Bank, the EU or the
European Investment Bank, a non-EU member state or, in case of a Federal
State, by one of the members making up the federation, or by a public
international body to which one or more EU member states belong, or

-

issued by an undertaking any securities of which are dealt in on Regulated
Markets, or

-

issued or guaranteed by an establishment subject to prudential supervision,
in accordance with criteria defined in EU law or by an establishment which is
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subject to and complies with prudential rules considered by the CSSF to be at
least as stringent as those laid down by EU Law, or
-

issued by other bodies belonging to categories approved by the CSSF
provided that investments in such instruments are subject to investor
protection equivalent to that laid down in the first, the second or the third indent
and provided that the issuer is a company whose capital and reserves amount
to at least ten million euro (EUR 10,000,000) and which presents and
publishes its annual accounts in accordance with the Directive 2013/34/EU, is
an entity which, within a group of companies which includes one or several
listed companies, is dedicated to the financing of the group or is an entity
which is dedicated to the financing of securitisation vehicles which benefit
from a banking liquidity line.

In addition, the Fund may invest a maximum of 10% of the Net Asset Value in transferable
securities and money market instruments other than those referred to under (i) to (viii)
above.
(B)

The Fund may hold ancillary liquid assets. Liquid assets used to back-up financial derivative
exposure are not considered as ancillary liquid assets.

(C)

(i)

The Fund may invest no more than 10% of its Net Asset Value in transferable
securities or money market instruments issued by the same issuing body (and in the
case of structured financial instruments embedding derivative instruments, both the
issuer of the structured financial instruments and the issuer of the underlying
securities are taken into account). The Fund may not invest more than 20% of its
net assets in deposits made with the same body. The risk exposure to a counterparty
of the Fund in an OTC derivative transaction may not exceed 10% of its net assets
when the counterparty is a credit institution referred to in section 3.1(A)(vi) above or
5% of its net assets in other cases.

(ii)

Furthermore, where the Fund holds investments in transferable securities and
money market instruments of any issuing body which individually exceed 5% of the
Net Asset Value of the Fund, the total value of all such investments must not account
for more than 40% of the Net Asset Value of the Fund.
This limitation does not apply to deposits and OTC derivative transactions made with
financial institutions subject to prudential supervision.
Notwithstanding the individual limits laid down in paragraph (C)(i) above, the Fund
may not combine:
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-

investments in transferable securities or money market instruments issued by,

-

deposits made with, and/or

-

exposures arising from OTC derivative transactions undertaken with

a single body in excess of 20% of its net assets.
(iii)

The limit of 10% laid down in paragraph (C)(i) above shall be increased to a
maximum of 35% in respect of transferable securities or money market instruments
which are issued or guaranteed by an EU member state, its public local authorities
or by an Eligible State or by public international bodies of which one or more EU
member states are members.

(iv)

The limit of 10% laid down in paragraph (C)(i) above shall be increased to a
maximum of 25% in respect of bonds which are issued by highly rated credit
institutions having their registered office in an EU member state and which are
subject by law to a special public supervision for the purpose of protecting the
holders of such bonds, provided that the amount resulting from the issue of such
bonds are invested, pursuant to applicable provisions of the law, in assets which are
sufficient to cover the liabilities arising from such debt securities during the whole
period of validity thereof and which are assigned to the preferential repayment of
capital and accrued interest in the case of a default by such issuer.
If the Fund invests more than 5% of its assets in the bonds referred to in the subparagraph above and issued by one issuer, the total value of such investments may
not exceed 80% of the value of the assets of the Fund.

(v)

The transferable securities and money market instruments referred to in paragraphs
(C)(iii) and (C)(iv) above are not included in the calculation of the limit of 40%
referred to in paragraph (C)(ii) above.
The limits set out in paragraphs (C)(i), (C)(ii), (C)(iii) and (C)(iv) above may not be
aggregated and, accordingly, the value of investments in transferable securities and
money market instruments issued by the same body, in deposits or financial
derivative instruments made with this body, effected in accordance with paragraphs
(C)(i), (C)(ii), (C)(iii) and (C)(iv) may not, in any event, exceed a total of 35% of the
Fund's Net Asset Value.
Companies which are included in the same group for the purposes of consolidated
accounts, as defined in accordance with directive 83/349/EEC or in accordance with
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recognised international accounting rules, are regarded as a single body for the
purpose of calculating the limits contained in this paragraph (C).
The Fund may cumulatively invest up to 20% of its net assets in transferable
securities and money market instruments within the same group.
(vi)

Without prejudice to the limits laid down in paragraph (D), the limits laid down in this
paragraph (C) are raised to a maximum of 20% for investments in shares and/or
debt securities issued by the same body when the aim of the Fund's investment
policy is to replicate the composition of a certain stock or bond index which is
recognised by the CSSF, provided
-

the composition of the index is sufficiently diversified,

-

the index represents an adequate benchmark for the market to which it refers,

-

it is published in an appropriate manner.

The limit laid down in the sub-paragraph above is raised to 35% where it proves to
be justified by exceptional market conditions in particular in Regulated Markets
where certain transferable securities or money market instruments are highly
dominant provided that investment up to 35% is only permitted for a single issuer.
(vii)

Where the Fund has invested in accordance with the principle of risk
spreading in transferable securities or money market instruments issued or
guaranteed by an EU member state, by its local authorities or by an OECD
member state or a G20 member state or Singapore or Hong Kong, or by public
international bodies of which one or more EU member states are members,
the Fund may invest up to 100% of the Net Asset Value in such securities
provided that the Fund must hold securities from at least six different issues
and the value of securities from any one issue must not account for more than
30% of the Net Asset Value of the Fund.

Subject to having due regard to the principle of risk spreading, the Fund does not need to
comply with the limits set out in this paragraph (C) for a period of six (6) months following
the date of its launch.
(D)

(i)

The Fund may not normally acquire shares carrying voting rights which would enable
the Fund to exercise significant influence over the management of the issuing body.

(ii)

The Fund may acquire no more than:
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(a) 10% of the non-voting shares of any single issuing body,
(b) 10% of the value of debt securities of any single issuing body, and/or
(c) 10% of the money market instruments of the same issuing body.
However, the limits laid down in (b) and (c) above may be disregarded at the time
of acquisition if at that time the gross amount of the bonds or of the money market
instruments or the net amount of securities in issue cannot be calculated.
The limits set out in paragraph (D)(i) and (ii) above shall not apply to:

(E)

(i)

transferable securities and money market instruments issued or guaranteed by an
EU member state or its local authorities;

(ii)

transferable securities and money market instruments issued or guaranteed by any
other Eligible State;

(iii)

transferable securities and money market instruments issued by public international
bodies of which one or more EU member states are members; or

(iv)

shares held in the capital of a company incorporated in a non-EU member state
which invests its assets mainly in the securities of issuing bodies having their
registered office in that state where, under the legislation of that state, such holding
represents the only way in which such fund's assets may invest in the securities of
the issuing bodies of that state, provided, however, that such company in its
investment policy complies with the limits laid down in Articles 43, 46 and 48 (1) and
(2) of the 2010 Law.

If a Sub-Fund is limited to investing only 10% of its net assets in units or shares of UCITS
or other UCIs this will be specifically provided for in the relevant Sub-Fund Annex.
The following applies generally to investments in units or shares of UCITS or of the UCIs.
a)

The Fund may acquire units of UCITS and/or other UCIs referred to in paragraph
3.1. (A) (iv) and (v), provided that no more than 20% of the Fund's net assets be
invested in units of a single UCITS or other UCI.
For the purpose of the application of the investment limit, each compartment of a
UCI with multiple compartments is to be considered as a separate issuer provided
that the principle of segregation of the obligations of the various compartments visа-vis third parties in ensured.

b)

Investments made in units of UCIs other than UCITS may not in aggregate exceed
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30% of the net assets of the Fund.
c)

The underlying investments held by the UCITS or other UCIs in which the Fund invests
do not have to be considered for the purpose of the investment restrictions set forth
under section 3.1(C) above.

In addition, the following limits shall apply:
(i)

Where the Fund invests in the units of other UCITS and/or other UCIs that are
managed, directly or by delegation, by the same management company or by any
other company with which the management company is linked by common
management or control, or by a substantial direct or indirect holding, including
investments by one Sub-Fund of the Fund into another Sub-Fund of the Fund, that
management company or other company may not charge subscription or
redemption fees on account of the Sub-Fund’s investment in units of such other
UCITS and/or other UCIs.
In respect of a Sub-Fund's investments in UCITS and other UCIs which are also
under management by Movestic Kapital or by the Management Company or any
other Movestic Group entity as mentioned above, an Investor can expect for each
Sub-Fund which invests a substantial proportion of its assets in such UCITS and/or
other UCIs that the maximum management fee will not be higher than 2.95%
(excluding performance fee, if applicable), unless otherwise specified in the relevant
Sub-Fund Annex.

(ii)

(F)

The Fund may acquire no more than 25% of the units or shares of the same UCITS
and/or other UCI. This limit may be disregarded at the time of acquisition if at that
time the gross amount of the units or shares in issue cannot be calculated. In case
of a UCITS or other UCI with multiple sub-funds, this restriction is applicable by
reference to all units or shares issued by the relevant sub-fund, each sub-fund
regarded as a separate issuer.

In compliance with the applicable laws and regulations any Sub-Fund of the Fund
(hereinafter referred to as a "Feeder Sub-Fund") may be authorised to invest at least 85%
of its assets in the units of another UCITS or portfolio thereof (the "Master UCITS"). A
Feeder Sub-Fund may hold up to 15% of its assets in one or more of the following:
- ancillary liquid assets in accordance with II;
- financial derivative instruments, which may be used only for hedging purposes;
- movable and immovable property which is essential for the direct pursuit of its
business.
For the purposes of compliance with article 42(3) of the 2010 Law, the Feeder Sub-Fund
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shall calculate its global exposure related to financial derivative instruments by combining
its own direct exposure under the second indent of the first sub-paragraph with either:
- the Master UCITS actual exposure to financial derivative instruments in proportion to
the Feeder Sub-Fund investment into the Master UCITS; or
- the Master UCITS potential maximum global exposure to financial derivative
instruments provided for in the Master UCITS management regulations or instruments
of incorporation in proportion to the Feeder Sub-Fund investment into the Master
UCITS.
A Sub-Fund of the Fund may in addition and to the full extent permitted by applicable laws
and regulations but in compliance with the conditions set-forth by applicable laws and
regulations, be launched or converted into a Master UCITS in the meaning of Article 77(3)
of the 2010 Law.
3.2 Investment in Other Assets
(G)

The Fund will neither make direct investments in precious metals, commodities or
certificates representing these. In addition, the Fund will not enter into financial derivative
instruments on precious metals or commodities. This does not prevent the Fund from
gaining exposure to precious metals or commodities by investing into financial instruments
backed by precious metals or commodities or financial instruments whose performance is
linked to precious metals or commodities.

(H)

The Fund may only acquire movable or immovable property which is essential for the direct
pursuit of its business.
The Fund will not purchase or sell real estate or any option, right or interest therein, provided
the Fund may invest in securities secured by real estate or interests therein or issued by
companies which invest in real estate or interests therein.

(I)

The Fund may not carry out uncovered sales ("short sales") of transferable securities,
money market instruments or other financial instruments referred to in section 3.1(A)(iv),
(vii) and (viii).

(J)

The Fund may not borrow, other than amounts which do not in aggregate exceed 10% of
the Net Asset Value, and then only as a temporary measure. For the purpose of this
restriction, back to back loans for the acquisition of foreign currencies are not considered
to be borrowings.

(K)

The Fund may not grant loans to or act as guarantor of third parties.
This restriction shall not prevent the Fund from acquiring transferable securities, money
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market instruments or other financial instruments referred to in section 3.1(A) (iv), (vii) and
(viii) which are not fully paid.
(L)

The Fund will not mortgage, pledge, hypothecate or otherwise encumber as security for
indebtedness any securities, except as may be necessary in connection with the borrowings
mentioned in paragraph (D) above, and then such mortgaging, pledging, or hypothecating
may not exceed 10% of the Net Asset Value. In connection with swap transactions, option
and forward exchange or futures transactions the deposit of securities or other assets in a
separate account shall not be considered a mortgage, pledge or hypothecation for this
purpose.

(M)

The Fund will not underwrite or sub-underwrite securities of other issuers.

(N)

The Fund will on a Sub-Fund by Sub-Fund basis comply with such further restrictions as
may be required by the regulatory authorities in any country in which the Shares are
marketed.

3.3 Financial Derivative Instruments
As specified in section 3.1(A)(vii) above, the Fund may invest in financial derivative instruments.
The Fund shall ensure that the global exposure of each Sub-Fund relating to financial derivative
instruments does not exceed the total net assets of that Sub-Fund.
The global exposure relating to financial derivative instruments is calculated by taking into account
the current value of the underlying assets, the counterparty risk, foreseeable market movements
and the time available to liquidate the positions. This shall also apply to the following subparagraphs.
The Fund may invest, as a part of its investment policy and within the limits laid down in section
3.1(A)(vii) and section 3.1(C)(v), in financial derivative instruments provided that the exposure to
the underlying assets does not exceed in aggregate the investment limits laid down in sections
3.1(C)(i) to (vii). When the Fund invests in index-based financial derivative instruments compliant
with the provisions of section 3.1(C)(vi), these investments do not have to be combined with the
limits laid down in section 3.1(C). When a transferable security or money market instrument
embeds a financial derivative instrument, the latter must be taken into account when complying
with the requirements of these instrument restrictions.
The Fund may use financial derivative instruments for investment purposes and for hedging
purposes, within the limits of the 2010 Law and as further set out in the relevant Sub-Fund Annex.
Under no circumstances shall the use of these instruments and techniques cause the Fund to
diverge from its investment policy or objective. The risks against which the Fund could be hedged
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may be, for instance, market risk, foreign exchange risk, interest rates risk, credit risk, volatility or
inflation risks.
3.4 Miscellaneous

(A)

The Fund may not make loans to other persons or act as a guarantor on behalf of third
parties provided that for the purpose of this restriction the making of bank deposits and the
acquisition of such securities referred to in paragraphs 3.1(A)(i), (ii) and (iii) or of ancillary
liquid assets shall not be deemed to be the making of a loan and that the Fund shall not be
prevented from acquiring such securities above which are not fully paid.

(B)

The Fund need not comply with the investment limit percentages when exercising
subscription rights attached to securities which form part of its assets.

(C)

The Management Company, the Investment Managers, the Sub-Investment Managers,
when applicable, the distributors (if any), the Depositary and any authorised agents or their
associates may have dealings in the assets of the Fund provided that any such transactions
are effected on normal commercial terms negotiated at arm's length and provided that each
such transaction complies with any of the following:
i)

a certified valuation of such transaction is provided by a person approved by the
Directors as independent and competent;

ii)

the transaction has been executed on best terms, on and under the rules of an
organised investment exchange; or
where neither i) or ii) is practical;

iii)

where the Directors are satisfied that the transaction has been executed on normal
commercial terms negotiated at arm's length.
4. RISK MANAGEMENT PROCEDURES

In accordance with applicable laws and regulations, and in particular CSSF regulation No. 10-4
transposing Commission Directive 2009/65/EC of the European Parliament and of the Council as
regards organisational requirements, conflicts of interest, conduct of business, risk management
and content of the agreement between a depositary and a management company, CSSF Circular
11/512, CSSF Circular 18/698, CSSF Circular 13/559, the ESMA guidelines on risk measurement
and the calculation of global exposure and counterparty risk for UCITS (ref.: ESMA/10-788) and
the ESMA Guidelines on risk management principles for UCITS (ref.: ESMA/09-178), the
Management Company employs a risk-management process, which enables the Management
Company to monitor and measure at any time the risk of the positions and their contribution to the
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overall risk profile of the portfolio. The Management Company, on behalf of the Fund will employ,
if applicable, a process for accurate and independent assessment of the value of any OTC
derivative instruments.
The risk profile of the Fund is monitored taking into account the current value of the underlying
assets, the counterparty risk, future market movements and the time available to liquidate the
positions.
The risk measurement and monitoring of the Sub-Funds will be carried out either using a Value at
Risk or a commitment approach as further detailed in each Sub-Fund Annex.
Where it is possible to determine an appropriate risk benchmark for a Sub-Fund as indicated in the
relevant Sub-Fund Annex, the relevant Sub-Fund will apply a relative VaR risk management
approach which will measure the risk profile of each Sub-Fund against a reference portfolio or risk
benchmark.
Under the relative VaR approach, the global exposure of a Sub-Fund is determined calculating the
VaR of the Sub-Funds’ current portfolio versus the VaR of the risk benchmark. The VaR of the SubFund must be lower than twice the VaR of the risk benchmark (i.e. 200%). In a case of a Sub-Fund
for which an absolute VaR approach is used, the maximum absolute VaR that a Sub-Fund can
have is 20% of its net asset value. Under the commitment approach, a Sub-Fund's total exposure
to financial derivative instruments is limited to 100% of Fund's NAV.
5. TECHNIQUES AND INSTRUMENTS
Subject to the following conditions, the Fund is authorised for each Sub-Fund to resort to
techniques and instruments bearing on Transferable Securities, Money Market Instruments,
currencies and other eligible assets, on the condition that any recourse to such techniques and
instruments be carried out for the purpose of hedging and/or efficient portfolio management,
altogether within the meaning of the Grand-Ducal regulation of 8 February 2008.
5.1 Techniques and Instruments relating to Transferable Securities, Money Market Instruments
and other eligible assets
(1) General
To optimise portfolio management and/or to protect its assets and liabilities, the Fund may use
techniques and instruments involving Transferable Securities, Money Market Instruments,
currencies and other eligible assets within the meaning of the Grand-Ducal regulation of 8 February
2008 for each Sub-Fund provided that such techniques and instruments are used for the purposes
of efficient portfolio management within the meaning of, and under the conditions set out in,
applicable laws, regulations and CSSF Circulars issued from time to time, in particular, but not
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limited to CSSF Circulars 08/356, 13/559 and 14/592 and ESMA Guidelines 2014/937 and EU
Regulation 2015/2365. In particular, those techniques and instruments should not result in a
change of the investment objective of the relevant Sub-Fund or expose the relevant Sub-Fund to
substantial additional risks in comparison to the stated risk profile of such Sub-Fund in the
Prospectus.
This section will also contain the requirements of Part B of the Securities Financing Transaction
Regulation (SFTR), which is applicable to all total return swaps and securities financing
transactions within the meaning of such regulation, such as (i) repurchase transactions, (ii)
securities or commodities lending and securities or commodities borrowing transactions, (iii) buysell back transactions or sell-buy back transactions and (iv) margin lending transactions used by
the Fund.
For the time being, the Fund is not authorised to engage in any securities financing transactions in
the form of (i) repurchase transactions, (ii) securities or commodities lending and securities or
commodities borrowing transactions, (iii) buy-sell back transactions or sell-buy back transactions
and (iv) margin lending transactions. Should this strategy change, this Prospectus will be updated
accordingly.
However, the Fund, on behalf of certain Sub-Funds, may only enter into Total Return Swaps as
further set out below and in the relevant Sub-Fund Annex.
More detailed and additional information will be made available to Investors upon request free of
charge.
The risk exposure to a counterparty generated through efficient portfolio management techniques
and OTC financial derivatives must be combined when calculating counterparty risk limits referred
to under section I.7 of the General Part of this Prospectus. All revenues arising from efficient
portfolio management techniques, net of direct and indirect operational costs and fees, will be
returned to the respective Sub-Fund. In particular, fees and costs may be paid to agents of the
Fund and other intermediaries providing services in connection with efficient portfolio management
techniques as normal compensation for their services. Such fees may be calculated as a
percentage of gross revenues earned by the Fund through the use of such techniques.
The following information will be available in the Annual Report of the Fund:
-

Exposure through efficient portfolio management techniques;
Identity of the counterparties to those transactions;
the type and amount of collateral received by the Fund to reduce counterparty risk exposure;
and
the revenues arising from efficient portfolio management techniques for the entire reporting
period together with the direct and indirect operational costs and fees incurred.
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Moreover, the information as required pursuant to the Annex to the SFTR, section A will be
available in the Semi-Annual and Annual Report of the Fund.
Furthermore, each Sub-Fund is notably authorised to carry out transactions intended to sell or buy
foreign exchange rate futures, to sell or buy currency futures and to sell call options or to buy put
options on currencies, in order to protect its assets against currency fluctuations or to optimise
yield, i.e., for the purpose of sound portfolio management.
(2) Limitation
When transactions involve the use of derivatives, the Fund must comply with the terms and limits
stipulated in sections I.3 f of the General Part of this Prospectus.
The use of transactions involving derivatives or other financial techniques and instruments may not
cause the Fund to deviate from the investment objectives set out in this Prospectus.
(3) Counterparties
The Fund only enters into derivative transactions (including Total Return Swaps) with
counterparties that are regulated Banks with high standing and repute established within the
European Union and with at least credit rating A3 (Moody’s) or A- (Standard and Poors).
Further information as to the counterparties can be requested from the Management Company.
(4) Risks - Notice
In order to optimise their portfolio yield, all Sub-Funds are authorised to use the derivatives
techniques and instruments described in this chapter and the chapter "Investment Restrictions"
(particularly swaps of rates, currencies and other financial instruments, futures, and securities, rate
or futures options), on the terms and conditions set out in said chapters.
The Investor's attention is drawn to the fact that market conditions and applicable regulations may
restrict the use of these instruments.
The success of these strategies cannot be guaranteed. Sub-Funds using these techniques and
instruments assume risks and incur costs they would not have assumed or incurred if they had not
used such techniques. Please refer to section I.7 of the General Part of this Prospectus in relation
to the risk arising from the use of derivatives.
Over-the-counter (OTC) financial derivative instruments (including total return swaps and other
derivatives with similar characteristics) used by the Sub-Funds to gain exposure to underlying
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assets will be entered into with counterparties selected among first class financial institutions
specialised in the relevant type of transaction, subject to prudential supervision and belonging to
the categories of counterparties approved by the CSSF.
5.2 Securities Lending
The Fund is not authorised to enter into securities lending transactions for the time being. Should
this change in the future, this Prospectus will be updated accordingly prior to any such transactions.
5.3 Total Return Swaps
A Total Return Swap is a derivative contract in which one counterparty transfers the total economic
performance, including income from interest and fees, gains and losses from price movements,
and credit losses, of a reference obligation to another counterparty.
Total Return Swaps can reflect the development of single securities or indices or of baskets of
securities or indices 1:1. All kinds of assets could be subject to a Total Return Swap. The expected
maximum leverage from the use of a Total Return Swap as well as the expected actual leverage
are reflected in the relevant Sub-Fund Annex.
The composition of the underlying baskets of the Total Return Swap is determined by the
Investment Manager or the Sub-Investment Manager (as applicable) and can be requested from
the Management Company.
Total Return Swap transactions will always be carried out in line with the Management Company’s
Best Execution Policy.
Such Total Return Swap transactions may generate direct costs for the Fund, e.g. for trading.
These transaction costs will be borne by the applicable Sub-Fund using such instruments and will
be paid directly to the relevant swap counterparty (the "Swap Counterparty") as further set out in
the relevant Sub-Fund Annex. The remaining revenue, if any, is returned to the Sub- Fund.
The Swap Counterparty will always be a third party that is independent of the Movestic Group and
that fulfills the criteria mentioned under I.5.5.1 (3) above.
Where a Sub-Fund uses Total Return Swaps, the maximum and the expected proportion of assets
under management of the Sub-Fund that could be subject to Total Return Swaps will be set out in
the relevant Sub-Fund Annex.
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6. COLLATERAL MANAGEMENT
6.1 General
In the context of OTC financial derivative transactions and efficient portfolio management
techniques, the Fund may receive collateral with a view to reduce its counterparty risk. This section
sets out the collateral policy applied by the Fund in such case. All assets received by the Fund in
the context of efficient portfolio management techniques shall be considered as collateral for the
purpose of this section.
6.2 Eligible Collateral
Collateral received by the Fund may be used to reduce its counterparty risk exposure if it complies
with the criteria set out in applicable laws, regulations and CSSF-Circulars issued from time to time
notably in terms of liquidity and issuer credit quality, valuation, correlation, collateral diversification,
risks linked to the management of collateral and enforceability. In particular, collateral should
comply with the following conditions:
(i)

(ii)

(iii)

(iv)

liquidity and issuer credit quality – any collateral received other than cash shall be of
high quality, highly liquid and traded on a regulated market or multilateral trading facility
with transparent pricing in order that it can be sold quickly at a price that is close to presale valuation;
valuation – collateral received shall be valued on at least a daily basis, i.e. on each
Dealing Day using the last available market prices and taking into account appropriate
discounts determined for each asset class based on the haircut policy set out under
section I.6.6.4 below. The collateral will be marked to market daily and may be subject
to daily variation margin requirements. Assets that exhibit high price volatility shall not
be accepted as collateral unless suitably conservative haircuts are in place;
correlation – the collateral received by the Fund shall be issued by an entity that is
independent from the counterpart and is expected not to display a high correlation with
the performance of the counterpart;
collateral diversification (asset concentration) – collateral shall be sufficiently diversified
in terms of country, markets and issuers. The criterion of sufficient diversification with
respect to issuer concentration is considered to be respected if the Fund receives from
a counterpart of efficient portfolio management and OTC financial derivative
transactions a basket of collateral with a maximum exposure to a given issuer of 20%
of the respective Sub-Fund’s net asset value. When the Fund is exposed to different
counterparts, the different baskets of collateral shall be aggregated to calculate the 20%
limit of exposure to a single issuer. By way of derogation from this sub-paragraph, the
Fund may be fully collateralised in different transferable securities and money market
instruments issued or guaranteed by a Member State, one or more of its local
authorities, a third country, or a public international body to which one or more Member
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(v)
(vi)
(vii)

States belong. In such a case, the Fund should receive securities from at least six
different issues, but securities from any single issue should not account for more than
30% of the respective Sub-Fund’s net asset value. The list of eligible jurisdictions
includes, but is not limited to, Canada, Denmark, Finland, France, Germany, the
Netherlands, Norway, Sweden, Switzerland, the United Kingdom and the United States
of America.
Besides, collateral received shall also comply with the provisions of Article 48 of the
2010 Law;
it should be capable of being fully enforced by the Fund at any time without reference
to or approval from the counterparty;
risks linked to the management of collateral, such as operational and legal risks, shall
be identified, managed and mitigated by the risk management process;
where there is a title transfer, the collateral received shall be held by the Depositary.
For other types of collateral arrangement, the collateral can be held by a third party
custodian which is subject to prudential supervision, and which is unrelated to the
provider of the collateral.

Subject to the abovementioned conditions, collateral received by the Fund may consist of:
(i)

(ii)

(iii)
(iv)
(v)

Cash and short term bank certificates, but also money market instruments such as
defined within Directive 2007/16/EC. A letter of credit or a guarantee at first-demand
given by a first class credit institution not affiliated to the counterparty is considered as
equivalent to liquid assets;
Bonds issued or guaranteed by a Member State of the OECD or by their local public
authorities or by supranational institutions and undertakings with EU, regional or worldwide scope at least equivalent to "investment grade" (i.e. at least BBB- rating by S&P
or its equivalent);
Bonds issued by Swedish credit institutions;
Shares or units issued by money market UCIs calculating a daily net asset value and
being assigned a rating of AAA or its equivalent;
Listed equities of EU companies.

The collateral will be safe-kept in a designated account with the Depositary.
6.3 Level of Collateral
The Fund will determine the required level of collateral for OTC financial derivatives transactions
and efficient portfolio management techniques by reference to the applicable counterparty risk
limits set out in this Prospectus and taking into account the nature and characteristics of
transactions, the creditworthiness and identity of counterparties and the prevailing market
conditions.
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6.4 Rules for application of Haircuts
Collateral Type

Accepted
currencies

Rating

Cash

EUR, USD,
CHF, SEK

Not
applicable

Government bonds from
Member states in the EUR-zone,
Sweden, UK, Australia, USA,
Switzerland, Norway, Canada
With maturity less than 1 year

EUR, USD,
CHF,
SEK, AUD,
CAD,
GBP

Long term
rating at
least AA-

100 %

Government bonds from
Member states in the EUR-zone,
Sweden, UK, Australia, USA,
Switzerland, Norway, Canada
With maturity 1- 5 years

EUR, USD,
CHF,
SEK, AUD,
CAD,
GBP

Long term
rating at
least AA-

96 %

Government bonds from
Member states in the EUR-zone,
Sweden, UK, Australia, USA,
Switzerland, Norway, Canada
With maturity 6 -10 years

EUR, USD,
CHF,
SEK, AUD,
CAD,
GBP

Long term
rating at
least AA-

92 %

Government bonds from
Member states in the EUR-zone,
Sweden, UK, Australia, USA,
Switzerland, Norway, Canada
With maturity >10 Years

EUR, USD,
CHF,
SEK, AUD,
CAD,
GBP

Long term
rating at
least AA-

90 %

Bonds issued by a Swedish credit institution.
With Maturity less than 1 year

SEK

Long term
rating at
least AA-

90%

Bonds issued by a Swedish credit institution.
With Maturity 1-5 years

SEK

Long term
rating at
least AA-

85%

Equities which are member of main Indices
in the EU

SEK, EUR,
GBP
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Accepted
highest
valuation
in %
(haircut)
100%

70%

Comments

Ideally in the
base
currency of
the Fund
Ideally in the
base
currency of
the
Fund.
Deliverable at
Clearstream
Ideally in the
base
currency of
the
Fund.
Deliverable at
Clearstream
Ideally in the
base
currency of
the
Fund.
Deliverable at
Clearstream
Ideally in the
base
currency of
the
Fund.
Deliverable at
Clearstream
Ideally in the
base
currency of
the
Fund.
Deliverable at
Clearstream
Ideally in the
base
currency of
the Fund.
Deliverable
at
Clearstream
Ideally in the
base
currency of
the Fund.

Small Cap Equities in the EU

SEK, EUR,
GBP

50%

Deliverable
at
Clearstream
Ideally in the
base
currency of
the Fund.
Deliverable
at
Clearstream

6.5 Reinvestment of Collateral
Non-cash collateral cannot be re-used, pledged, lent out or in any other way limit the access to
collateral for the Fund.
Cash collateral received by the Fund can only be:
(i) placed on deposit with credit institutions which have their registered office in an EU Member
State or, if their registered office is located in a third-country, are subject to prudential rules
considered by the CSSF as equivalent to those laid down in EU law;
(ii) invested in high-quality government bonds;
(iii) invested in short-term money market funds as defined in the ESMA-Guidelines on Money
Market Funds in force from time to time.
Re-invested cash collateral should be diversified in accordance with the diversification
requirements applicable to non-cash collateral as set out above.
The Sub-Fund concerned may incur a loss in reinvesting the cash collateral it receives. Such a
loss may arise due to a decline in the value of the investment made with cash collateral received.
A decline in the value of such investment of the cash collateral would reduce the amount of
collateral available to be returned by the Fund on behalf of such Sub-Fund to the counterparty at
the conclusion of the transaction. The Sub-Fund would be required to cover the difference in value
between the collateral originally received and the amount available to be returned to the
counterparty, thereby resulting in a loss to the Sub-Fund.
7. RISK FACTORS
General
The following statements are intended to inform Investors of the uncertainties and risks associated
with investments and transactions in transferable securities, money market instruments, structured
financial instruments and other financial derivative instruments.
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There are several risk factors that could hurt the relevant Sub-Fund’s performance and cause the
Investor to lose money. The Net Asset Value per Share can go down as well as up and shareholders
may also lose their entire investment.
Past performance is not necessarily a guide to future performance and Shares should be regarded
as a medium to long-term investment. The value of investments and the income generated by
them, if any, may go down as well as up and Shareholders may not get back the amount initially
invested.
Where the Reference Currency of the relevant Sub-Fund varies from the Investor's home currency,
or where the Reference Currency of the relevant Sub-Fund varies from the currencies of the
markets in which the Sub-Fund invests, there is the prospect of additional loss (or the prospect of
additional gain) to the Investor greater than the usual risks of investment.
Investment Objective Risk
Investment objectives express an intended result, but there is no guarantee that such a result will
be achieved. Depending on market conditions and the macroeconomic environment, investment
objectives may become more difficult or even impossible to achieve. There is no express or implied
assurance as to the likelihood of achieving the investment objective for a Sub-Fund.
Regulatory Risk
The Fund is domiciled in Luxembourg and Investors should note that all the regulatory protections
provided by their local regulatory authorities may not apply. Additionally, Sub-Funds may be
registered in non-EU jurisdictions. As a result of such registrations these Sub-Funds may be
subject to more restrictive regulatory regimes. In such cases these Sub-Funds will abide by these
more restrictive requirements. This may prevent these Sub-Funds from making the fullest possible
use of the investment limits.
Risk of Suspension of Share dealings
Investors are reminded that in certain circumstances their right to redeem or switch Shares may
be suspended (see section II.6).
Class Hedging Risk
The Fund may engage in currency hedging transactions with regards to a certain Class of Shares
(the "Hedged Share Class"). Hedged Share Classes are designed (if and when disclosed in relation
to a particular Class) (i) to reduce exchange rate fluctuations between the Dealing Currency of the
Hedged Share Class and the Reference Currency of the Sub-Fund or (ii) to reduce exchange rate
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fluctuations between the Dealing Currency of the Hedged Share Class and other material
currencies within the Sub-Fund's portfolio.
The hedging will be undertaken to reduce exchange rate fluctuations in case the Reference
Currency of the Sub-Fund or other material currencies within the Sub-Fund (such as the Dealing
Currency/ies is/are declining or increasing in value relative to the hedged currency. The hedging
strategy employed will seek to reduce as far as possible the exposure of the Hedged Share Classes
and no assurance can be given that the hedging objective will be achieved. In the case of a net
flow to or from a Hedged Share Class the hedging may not be adjusted and reflected in the net
asset value of the Hedged Share Class until the following or a subsequent Business Day following
the Dealing Day on which the instruction was accepted.
Investors should be aware that the hedging strategy may substantially limit Shareholders of the
relevant Hedged Share Class from benefiting from any potential increase in value of the Share
Class expressed in the Dealing Currency/ies, if the Hedged Share Class currency falls against the
Dealing Currency/ies. Additionally, Shareholders of the Hedged Share Class may be exposed to
fluctuations in the Net Asset Value per Share reflecting the gains/losses on and the costs of the
relevant financial instruments. The gains/losses on and the costs of the relevant financial
instruments will accrue solely to the relevant Hedged Share Class.
Any financial instruments used to implement such hedging strategies with respect to one or more
Classes of a Sub-Fund shall be assets and/or liabilities of such Sub-Fund as a whole, but will be
attributable to the relevant Class(es) and the gains/losses on and the costs of the relevant financial
instruments will accrue solely to the relevant Class. However, due to the lack of segregated
liabilities between Classes of the same Sub-Fund, costs which are principally attributed to a specific
Class may be ultimately charged to the Sub-Fund as a whole.
Any currency exposure of a Class may not be combined with or offset against that of any other
Class of a Sub-Fund. The currency exposure of the assets attributable to a Class may not be
allocated to other Classes. No intentional leveraging should result from currency hedging
transactions of a Class although hedging may exceed 100% for short periods between redemption
instructions and execution of the hedge trade.
Interest Rate Risk
The values of bonds and other debt instruments usually rise and fall in response to changes in
interest rates. Declining interest rates generally increase the values of existing debt instruments,
and rising interest rates generally reduce the value of existing debt instruments. Interest rate risk
is generally greater for investments with long durations or maturities. Some investments give the
issuer the option to call or redeem an investment before its maturity date. If an issuer calls or
redeems an investment during a time of declining interest rates, a Sub-Fund might have to reinvest
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the proceeds in an investment offering a lower yield, and therefore might not benefit from any
increase in value as a result of declining interest rates.
Credit Risk
The ability, or perceived ability, of an issuer of a debt security to make timely payments of interest
and principal on the security will affect the value of the security. It is possible that the ability of the
issuer to meet its obligation will decline substantially during the period when a Sub-Fund owns
securities of that issuer, or that the issuer will default on its obligations. An actual or perceived
deterioration in the ability of an issuer to meet its obligations will likely have an adverse effect on
the value of the issuer's securities.
If a security has been rated by more than one nationally recognised statistical rating organisation
the Sub-Fund's Investment Manager may consider the highest rating for the purposes of
determining whether the security is investment grade. A Sub-Fund will not necessarily dispose of
a security held by it if its rating falls below investment grade, although the Sub-Fund's Investment
Manager will consider whether the security continues to be an appropriate investment for the SubFund. Some of the Sub-Funds will invest in securities which will not be rated by a nationally
recognised statistical rating organisation, but the credit quality will be assessed by the Investment
Manager.
Credit risk is generally greater for investments issued at less than their face values and required
to make interest payments only at maturity rather than at intervals during the life of the investment.
Credit rating agencies base their ratings largely on the issuer's historical financial condition and
the rating agencies' investment analysis at the time of rating. The rating assigned to any particular
investment does not necessarily reflect the issuer's current financial condition, and does not reflect
an assessment of an investment's volatility and liquidity. Although investment grade investments
generally have lower credit risk than investments rated below investment grade, they may share
some of the risks of lower-rated investments, including the possibility that the issuers may be
unable to make timely payments of interest and principal and thus default.
Liquidity Risk
Liquidity risk exists when particular investments are difficult to purchase or sell. A Sub-Fund's
investment in illiquid securities may reduce the returns of the Sub-Fund because it may be unable
to sell the illiquid securities at an advantageous time or price. Investments in foreign securities,
derivatives or securities with substantial market and/or credit risk tend to have the greatest
exposure to liquidity risk. Illiquid securities may be highly volatile and difficult to value.
Financial Derivative Instruments Risk
Investments of a Sub-Fund may be composed of securities with varying degree of volatility and

41

may comprise, from time to time, financial derivative instruments. Since financial derivative
instruments may be geared instruments, their use may result in greater fluctuations of the net asset
value of a Sub-Fund concerned.
A Sub-Fund may use financial derivative instruments for efficient portfolio management or to
attempt to hedge or reduce the overall risk of its investments or may be used as part of the principal
investment policies. A Sub-Fund's ability to use the strategies may be limited by market conditions,
regulatory limits and tax considerations. Use of these strategies involves special risks, including:
1. dependence on the Investment Manager's ability to predict movements in the price of
securities being hedged and movements in interest rates;
2. imperfect correlation between the movements in securities or currency on which a
derivatives contract is based and movements in the securities or currencies in the relevant
Sub-Fund;
3. the absence of a liquid market for any particular instrument at any particular time;
4. the degree of leverage inherent in futures trading (i.e. the loan margin deposits normally
required in future trading means that futures trading may be highly leveraged).
Accordingly, a relatively small price movement in a futures contract may result in an
immediate and substantial loss to a Sub-Fund; and/or
5. possible impediments to efficient portfolio management or the ability to meet repurchase
requests or other short term obligations because of a percentage of a Sub- Fund's assets
used to cover its obligations.
Warrants Risk
Warrants are considered as financial derivative instruments. When the Fund invests in warrants,
the values of these warrants are likely to fluctuate more than the prices of the underlying securities
because of the greater volatility of warrant prices.
Credit Default Swaps Risk
A credit default swap allows the transfer of default risk. This allows a Sub-Fund to effectively buy
insurance on a reference obligation it holds (hedging the investment), or buy protection on a
reference obligation it does not physically own in the expectation that the credit will decline in
quality. One party, the protection buyer, makes a stream of payments to the seller of the protection,
and a payment is due to the buyer if there is a credit event (a decline in credit quality, which will be
predefined in the agreement between the parties). If the credit event does not occur the buyer pays
all the required premiums and the swap terminates on maturity with no further payments. The risk
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of the buyer is therefore limited to the value of the premiums paid. In addition, if there is a credit
event and the Sub-Fund does not hold the underlying reference obligation, there may be a market
risk as the Sub-Fund may need time to obtain the reference obligation and deliver it to the
counterparty. Furthermore, if the counterparty becomes insolvent, the Sub-Fund may not recover
the full amount due to it from the counterparty. The market for credit default swaps may sometimes
be more illiquid than the bond markets. The Fund, on behalf of the relevant Sub-Funds, will mitigate
this risk by monitoring in an appropriate manner the use of this type of transaction.
Futures, Options and Forward Transactions Risk
The Sub-Funds may use options, futures and forward contracts on currencies securities, indices,
volatility, inflation and interest rates for hedging and investment purposes.
Transactions in futures may carry a high degree of risk. The amount of the initial margin is small
relative to the value of the futures contract so that transactions are "leveraged" or "geared". A
relatively small market movement will have a proportionately larger impact which may work for or
against the Sub-Fund. The placing of certain orders which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such
orders.
Transactions in options may also carry a high degree of risk. Selling ("writing" or "granting") an
option generally entails considerably greater risk than purchasing options. Although the premium
received by the Sub-Fund is fixed, the Sub-Fund may sustain a loss well in excess of that amount.
The Sub-Fund will also be exposed to the risk of the purchaser exercising the option and the SubFund will be obliged either to settle the option in cash or to acquire or deliver the underlying
investment. If the option is "covered" by the Sub-Fund holding a corresponding position in the
underlying investment or a future on another option, the risk may be reduced.
Forward transactions, in particular those traded over-the-counter, have an increased counterparty
risk. If a counterparty defaults, the Sub-Fund may not get the expected payment or delivery of
assets. This may result in the loss of the unrealised profit.
Credit Linked Note Risk
There are particular risks associated with investments in credit linked notes. Firstly, a credit linked
note is a debt instrument which assumes both credit risk of the relevant reference entity (or entities)
and the issuer of the credit linked note. There is also a risk associated with the coupon payment:
if a reference entity in a basket of credit linked notes suffers a credit event, the coupon will be reset and is paid on the reduced nominal amount. Both the residual capital and coupon are exposed
to further credit events. In extreme cases, the entire capital may be lost. There is also the risk that
a note issuer may default.
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Equity Linked Note Risk
The return component of an equity linked note is based on the performance of a single security, a
basket of securities or an equity index. Investment in these instruments may cause a capital loss
if the value of the underlying security decreases. In extreme cases the entire capital may be lost.
These risks are also found in investing in equity investments directly. The return payable for the
note is determined at a specified time on a valuation date, irrespective of the fluctuations in the
underlying stock price. There is no guarantee that a return or yield on an investment will be made.
There is also the risk that a note issuer may default.
A Sub-Fund may use equity linked notes to gain access to certain markets, for example emerging
and less developed markets, where direct investment is not possible. This approach may result in
the following additional risks being incurred – lack of a secondary market in such instruments,
illiquidity of the underlying securities, and difficulty selling these instruments at times when the
underlying markets are closed.
OTC Derivative Transactions Risk
Absence of regulation
In general, there is less governmental regulation and supervision of transactions in the OTC
markets (in which currencies, forward, spot and option contracts, credit default swaps, Total Return
Swaps and certain options on currencies are generally traded) than of transactions entered into on
organised exchanges. In addition, many of the protections afforded to participants on some
organised exchanges, such as the performance guarantee of an exchange clearinghouse, may not
be available in connection with OTC transactions.
Volatility
Securities traded in OTC markets may trade in smaller volumes, and their prices may be more
volatile than securities principally traded on securities exchanges. Such securities may be less
liquid than more widely traded securities. In addition, the prices of such securities may include an
undisclosed dealer mark-up which a Sub-Fund may pay as part of the purchase price.
Liquidity; requirement to perform
From time to time, the counterparties with which the Fund effects transactions might cease making
markets or quoting prices in certain of the instruments. In such instances, the Fund might be unable
to enter into a desired transaction in currencies, credit default swaps or Total Return Swaps or to
enter into an offsetting transaction with respect to an open position, which might adversely affect
its performance. Further, in contrast to exchange-traded instruments, forward, spot and option
contracts on currencies do not provide the Investment Manager with the possibility to offset the
Fund’s obligations through an equal and opposite transaction. For this reason, in entering into
forward, or options contracts, the Fund may be required, and must be able, to perform its
obligations under the contracts.
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Counterparty Risk
OTC derivatives are instruments specifically tailored to the needs of an individual investor that
enable the user to structure precisely its exposure to a given position. The counterparty to a
particular OTC derivative transaction will generally be the specific entity involved in the transaction
rather than a recognised exchange clearing house. In these circumstances the Sub-Fund will be
exposed to the risk that the counterparty will not settle the transaction in accordance with its terms
and conditions because of a dispute over the terms of the contract (whether or not bona fide) or
because of the insolvency, bankruptcy or other credit or liquidity problems of the counterparty. This
could result in substantial losses to the Sub-Fund.
Participants in OTC markets are typically not subject to the credit evaluation and regulatory
oversight to which members of ‘exchange-based’ markets are subject.
The Fund’s evaluation of the creditworthiness of its counterparties may not prove sufficient. The
lack of a complete and fool proof evaluation of the financial capabilities of the counterparties and
the absence of a regulated market to facilitate settlement may increase the potential for losses.
The Fund may select counterparties located in various jurisdictions. Such local counterparties are
subject to various laws and regulations in various jurisdictions that are designed to protect their
customers in the event of their insolvency. However, the practical effect of these laws and their
application to the Sub-Fund and its assets are subject to substantial limitations and uncertainties.
Because of the large number of entities and jurisdictions involved and the range of possible factual
scenarios involving the insolvency of a counterparty, it is impossible to generalize the effect of their
insolvency on the Sub-Fund and its assets.
Investors should assume that the insolvency of any counterparty would generally result in a loss
to the Sub-Fund, which could be material.
If there is a default by the counterparty to a transaction, the Fund will under most normal
circumstances have contractual remedies and in some cases collateral pursuant to the agreements
related to the transaction. However, exercising such contractual rights may involve delays and
costs. If one or more OTC counterparties were to become insolvent or the subject of liquidation
proceedings, the recovery of securities and other assets under OTC derivatives may be delayed
and the securities and other assets recovered by the Fund may have declined in value.
Regardless of the measures that the Fund may implement to reduce counterparty credit risk there
can be no assurance that a counterparty will not default or that the Sub-Fund will not sustain losses
on the transactions as a result. Such counterparty risk is accentuated for contracts with longer
maturities or where the Sub-Fund has concentrated its transactions with a single or small group of
counterparties.
The Sub-Funds will only enter into OTC derivatives transactions with first class institutions which
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are subject to prudential supervision and specialising in these types of transactions. In principle,
the counterparty risk for such derivative transactions entered into with first class institutions should
not exceed 10% of the relevant Sub-Fund's net assets when the counterparty is a credit institution
or 5% of its net assets in other cases. However, if a counterparty defaults, the actual losses may
exceed these limitations.
Collateral Risk
Although collateral may be taken to mitigate the risk of a counterparty default, there is a risk that
the collateral taken, especially where it is in the form of securities, when realised will not raise
sufficient cash to settle the counterparty’s liability. This may be due to factors including inaccurate
pricing of collateral, adverse market movements in the value of collateral, a deterioration in the
credit rating of the issuer of the collateral, or the illiquidity of the market in which the collateral is
traded. Please also refer to paragraph "Liquidity Risk" above in respect of liquidity risk which may
be particularly relevant where collateral takes the form of securities.
Where a Sub-Fund is in turn required to post collateral with a counterparty, there is a risk that the
value of the collateral the Sub-Fund places with the counterparty is higher than the cash or
investments received by the Sub-Fund.
In either case, where there are delays or difficulties in recovering assets or cash, collateral posted
with counterparties, or realising collateral received from counterparties, the Sub-Funds may
encounter difficulties in meeting redemption or purchase requests or in meeting delivery or
purchase obligations under other contracts.
As a Sub-Fund may reinvest cash collateral, there is a risk that the value on return of the reinvested
cash collateral may not be sufficient to cover the amount required to be repaid to the counterparty.
In this circumstance the Sub-Fund would be required to cover the shortfall.
As collateral will take the form of cash or certain financial instruments, the market risk is relevant.
Collateral received by a Sub-Fund may be held either by the Depositary or by a third party
custodian. In either case there may be a risk of loss where such assets are held in custody resulting
from events such as the insolvency or negligence of a custodian or sub-custodian.
Legal Risk – OTC Derivatives
There is a risk that agreements and derivatives techniques are terminated due, for instance, to
bankruptcy, supervening illegality or change in tax or accounting laws. In such circumstances, a
Sub-Fund may be required to cover any losses incurred.
Furthermore, certain transactions are entered into on the basis of complex legal documents. Such
documents may be difficult to enforce or may be the subject of a dispute as to interpretation in
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certain circumstances. Whilst the rights and obligations of the parties to a legal document may be
governed by English law, in certain circumstances (for example insolvency proceedings) other legal
systems may take priority which may affect the enforceability of existing transactions.
Issuer Risk
As the result of a default by an issuer or counterparty, losses may be incurred by the Sub-Fund.
Issuer risk describes the effect of specific changes relative to the respective issuer affecting the
price of a security in addition to the general trend of the capital markets. Even after securities have
been carefully selected, it cannot be precluded that losses will be incurred due to the financial
collapse of issuers.
Counterparty Risk
The Fund conducts transactions through or with brokers, clearing houses, market counterparties
and other agents. The Fund will be subject to the risk of the inability of any such counterparty to
perform its obligations, whether due to insolvency, bankruptcy or other causes.
A Sub-Fund may invest into instruments such as notes, bonds or warrants the performance of
which is linked to a market or investment to which the Sub-Fund seeks to be exposed. Such
instruments are issued by a range of counterparties and through its investment the Sub-Fund will
be subject to the counterparty risk of the issuer, in addition to the investment exposure it seeks.
Upon entering into OTC transactions ("Over-The-Counter"), the Sub-Fund may be exposed to risks
relative to the creditworthiness of its counterparties and their ability to meet the conditions of these
agreements. Thus, for example, the Sub-Fund may enter into futures, options and swap
transactions or use other techniques such as Total Return Swaps in which the Sub-Fund is
respectively subject to the risk that the counterparty does not meet its obligations arising from the
respective contract.
In the event of bankruptcy or insolvency of a counterparty, the Sub-Fund may suffer significant
losses due to delays in liquidating its positions; this includes the loss in value of the investment
while the Sub-Fund enforces its rights. Likewise, there is the possibility that the use of agreed
techniques will be terminated, for example, as the result of bankruptcy, illegality or changes in the
law compared with that in effect at the time the agreements were made.
Among other things, Sub-Funds may enter into transactions on OTC and interdealer markets. In
contrast to participants in regulated markets, the participants in these markets are typically not
subject to any financial supervision. A Sub-Fund investing in swaps, Total Return Swaps,
derivatives, synthetic instruments or other OTC transactions on these markets bears the credit risk
of the counterparty and is also subject to the counterparty’s default risk. These risks can be
significantly different from those of transactions in regulated markets, because the latter are
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secured by guarantees, daily mark-to-market valuations, daily settlement and corresponding
segregation, as well as minimum capital requirements. Transactions entered into directly between
two counterparties generally do not benefit from this protection.
In addition, the Sub-Fund is subject to the risk that the counterparty may not execute the
transaction as agreed because of a disagreement concerning the contractual conditions
(regardless of whether in good faith or not) or because of a credit or liquidity problem. This may
lead to losses in the respective Sub-Fund. This counterparty risk increases for agreements with
longer maturities, as events may hamper agreement, or when the Sub-Fund has directed its
transactions to a single counterparty or a small group of counterparties.
If the other side defaults, the Sub-Fund may be exposed to unfavourable market movements while
taking measures to replace transactions. The Sub-Fund may enter into transactions with any
counterparty. It may also enter into an unlimited number of transactions with a single counterparty.
The Sub-Fund’s ability to enter into transactions with any counterparty, the absence of an
informative and independent evaluation of the financial characteristics of the counterparty, and the
absence of a regulated market for entering into agreements, may increase the loss potential of the
Sub-Fund.
Custody Risk
Investors may enjoy a degree of protection when investing money with custodians in their home
territory. This level of protection may be higher than that enjoyed by the Fund.
A Sub-Fund may invest in markets where custodial and/or settlement systems are not fully
developed. The assets of the Sub-Funds that are traded in such markets and which have been
entrusted to such sub-custodians may be exposed to risk in circumstances where the Depositary
will have no liability. A Sub-Fund's cash account will usually be maintained on the Depositary’s
records, but the balances may be held by a sub-custodian and therefore exposed to the risk of
default of the depositary and/or the sub-custodian.
Small Capitalisation Companies Risk
A Sub-Fund which invests in smaller companies may fluctuate in value more than other Sub-Funds.
Smaller companies may offer greater opportunities for capital appreciation than larger companies,
but may also involve certain special risks. They are more likely than larger companies to have
limited product lines, markets or financial resources, or to depend on a small, inexperienced
management group. Securities of smaller companies may, especially during periods where
markets are falling, become less liquid and experience short-term price volatility and wide spreads
between dealing prices. They may also trade in the OTC market or on a regional exchange, or may
otherwise have limited liquidity. Consequently, investments in smaller companies may be more
vulnerable to adverse developments than those in larger companies and the Sub-Fund may have
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more difficulty establishing or closing out its securities positions in smaller companies at prevailing
market prices. Also, there may be less publicly available information about smaller companies or
less market interest in the securities, and it may take longer for the prices of the securities to reflect
the full value of the issuers' earning potential or assets.
Debt Securities Risk – Lower Rated, Higher Yielding Instruments
A Sub-Fund may invest in lower rated, higher yielding debt securities, which are subject to greater
market and credit risks than higher rated securities. Generally, lower rated securities pay higher
yields than more highly rated securities to compensate Investors for the higher risk. The lower
ratings of such securities reflect the greater possibility that adverse changes in the financial
condition of the issuer, or rising interest rates, may impair the ability of the issuer to make payments
to holders of the securities. Accordingly, an investment in such securities is accompanied by a
higher degree of credit risk than is present with investments in higher rated, lower yielding
securities.
Country Risk – Emerging and Less Developed Markets
In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal,
judicial and regulatory infrastructure is still developing but there is much legal uncertainty both for
local market participants and their overseas counterparts.
These general risks include (but are not limited to) smaller market-capitalisation of securities
markets, which may suffer periods of relative illiquidity, significant price volatility, restrictions on
foreign investment, and possible repatriation of investment income and capital. In addition, foreign
investors may be required to register the proceeds of sales, and future economic or political crises
could lead to price controls, forced mergers, expropriation or confiscatory taxation, seizure,
nationalisation or the creation of government monopolies. Inflation and rapid fluctuations in inflation
rates have had, and may continue to have, negative effects on the economies and securities
markets of certain emerging and less developed countries.
Although many of the emerging and less developed market securities in which a Sub-Fund may
invest are traded on securities exchanges, they may trade in limited volume and may encounter
settlement systems that are less well organised than those of developed markets. Supervisory
authorities may also be unable to apply standards that are comparable with those in developed
markets. Thus, there may be risks that settlement may be delayed and that cash or securities
belonging to the relevant Sub-Fund may be in jeopardy because of failures of or defects in the
systems or because of defects in the administrative operations of counterparties. Such
counterparties may lack the substance or financial resources of similar counterparties in a
developed market. There may also be a danger that competing claims may arise in respect of
securities held by or to be transferred to the Sub-Fund and compensation schemes may be nonexistent or limited or inadequate to meet the Sub-Fund's claims in any of these events.
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Debt securities also have an increased custodial risk associated with them as such securities may,
in accordance with market practice in the emerging or less developed countries, be held in custody
with institutions in those countries which may not have adequate insurance coverage to cover loss
due to theft, destruction or default. It should be taken into consideration that when investing in
government debt of emerging or less developed countries, particularly Ukraine, whether via the
primary or secondary market, local regulations may stipulate that investors maintain a cash
account directly with the sub-custodian. Such balance represents a debt due from the subcustodian to the investors and the Custodian shall not be liable for this balance.
Additional risks of emerging market securities may include: greater social, economic and political
uncertainty and instability, more substantial governmental involvement in the economy, less
governmental supervision and regulation, unavailability of currency hedging techniques;
companies that are newly organised and small; differences in auditing and financial reporting
standards, which may result in unavailability of material information about issuers, and less
developed legal systems. In addition, taxation of interest and capital gains received by nonresidents varies among emerging and less developed markets and, in some cases may be
comparatively high. There may also be less well-defined tax laws and procedures and such laws
may permit retroactive taxation so that the Sub-Fund could in the future become subject to local
tax liabilities that had not been anticipated in conducting investment activities or valuing assets.
Some markets may carry higher risks for investors who should therefore ensure that, before
investing, they understand the risks involved and are satisfied that an investment is suitable as part
of their portfolio. Investments in emerging and less developed markets should be made only by
sophisticated investors or professionals who have independent knowledge of the relevant markets,
are able to consider and weigh the various risks presented by such investments and have the
financial resources necessary to bear the substantial risk of loss of investment in such investments.
Countries with emerging and less developed markets include but are not limited to (1) countries
that have an emerging stock market in a developing economy as defined by the International
Finance Corporation, (2) countries that have low or middle income economies according to the
World Bank, and (3) countries listed in World Bank publication as developing. The list of emerging
and less developed markets countries is subject to continuous change; broadly they include any
country other than Austria, Australia, Belgium, Canada, Denmark, Finland, France, Germany,
Greece, Hong Kong, Ireland, Italy, Japan, Luxembourg, the Netherlands, New Zealand, Norway,
Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States of
America.
Mortgage-Backed Securities and Asset-Backed Securities Risk
Some Sub-Funds may invest in mortgage backed securities and asset backed securities. Mortgage
backed securities differ from conventional debt securities because principal is paid back over the
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life of the security rather than at maturity. The Sub-Fund may receive unscheduled prepayments
of principal before the security's maturity date due to voluntary prepayments, refinancing or
foreclosure on the underlying mortgage loans. To the Sub-Fund this means a loss of anticipated
interest, and a portion of its principal investment represented by any premium the Sub-Fund may
have paid. Mortgage prepayments generally increase when interest rates fall.
Mortgage backed securities also are subject to extension risk. An unexpected rise in interest rates
could reduce the rate of prepayments on mortgage backed securities and extend their life. This
could cause the price of the mortgage backed securities to be more sensitive to interest rate
changes. Issuers of asset backed securities may have limited ability to enforce the security interest
in the underlying assets, and credit enhancements provided to support the securities, if any, may
be inadequate to protect investors in the event of default. Like mortgage backed securities, asset
backed securities are subject to prepayment and extension risks.
Non-Regulated Markets Risk
Some Sub-Funds may invest in securities of issuers in countries whose markets do not qualify as
regulated markets due to their economic, legal or regulatory structure, and therefore these SubFunds may not invest more than 10% of their net assets in such securities.
"Pre-Payment Risk"
Certain fixed income securities give an issuer the right to call its securities, before their maturity
date. The possibility of such "pre-payment risk" may force the Fund to reinvest the proceeds of
such investments in securities offering lower yields, thereby reducing the Sub-Fund's interest
income.
Political and Economic Risks
•

Economic and/or political instability could lead to legal, fiscal and regulatory changes or the
reversal of legal / fiscal / regulatory / market reforms. Assets could be compulsorily reacquired without adequate compensation.

•

A country's external debt position could lead to sudden imposition of taxes or exchange
controls.

•

High interest can mean that businesses have difficulty in obtaining working capital.

•

Local management may be inexperienced in operating companies in free market conditions.

•

A country may be heavily dependent on its commodity and natural resource exports and is
therefore vulnerable to weaknesses in world prices for these products.
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•

Inflation/Deflation Risk – Inflation is the risk that a Sub-Fund's assets or income from a SubFund's investments may be worth less in the future as inflation decreases the value of
money. As inflation increases, the real value of a Sub-Fund's portfolio could decline.
Deflation risk is the risk that prices throughout the economy may decline over time. Deflation
may have an adverse effect on the creditworthiness of issuers and may make issuer default
more likely, which may result in a decline in the value of a Sub-Fund's portfolio.

Accounting Practices Risk
•

The accounting, auditing and financial reporting standards, practises and disclosure
requirements applicable to some of the countries in which a Sub-Fund may invest may differ
from those applicable in Luxembourg and may not accord with international standards in a
way that less information is available to investors and such information may be out of date.

•

Even when reports have been brought into line with international standards, they may not
always contain correct information.

•

Obligations on companies to publish financial information may also be limited.

Market and Settlement Risks
•

The securities markets in some countries lack the liquidity, efficiency and regulatory controls
of more developed markets.

•

Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable
pricing information in a particular security held by a Sub-Fund may make it difficult to assess
reliably the market value of assets.

•

The share register may not be properly maintained and the ownership or interest may not
be (or remain) fully protected.

•

Registration of securities may be subject to delay and during the period of delay it may be
difficult to prove beneficial ownership of the securities.

•

The provision for custody of assets may be less developed than in other more mature
markets and thus provides an additional level of risk for the Sub-Funds.

•

Settlement procedures may be less developed and still be in physical as well as in
dematerialised form.
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•

Limitations may exist with respect to the Sub-Funds ability to repatriate investment income,
capital or the proceeds from the sale of securities by foreign investors. The Sub-Fund can
be adversely affected by delays in, or refusal to grant, any required governmental approval
for such repatriation.

Currency Risk
A Sub-Fund's assets may be invested in securities denominated in currencies other than the base
currency of the Sub-Fund (details for each Sub-Fund are set out in Description of Sub-Funds), and
any income from these investments will be received in those currencies, some of which may fall
against the base currency of the Sub-Fund. A Sub-Fund will compute its net asset value and make
any distributions its base currency. Therefore, there may be a full currency exchange risk which
may affect the value of the shares and the income distributions paid by a Sub-Fund.
Conversion into foreign currency or transfer from some markets of proceeds received from the sale
of securities cannot be guaranteed.
The value of the currency in some markets, in relation to other currencies, may decline such that
the value of the investment is adversely affected.
Exchange rate fluctuations may also occur between the trade date for a transaction and the date
on which the currency is acquired to meet settlement obligations.
Taxation Risk
Investors should note in particular that the proceeds from the sale of securities in some markets or
the receipt of any dividends and other income may be or may become subject to tax, levies, duties
or other fees or charges imposed by the authorities in that market, including taxation levied by
withholding at source. Tax law and practice in certain countries into which the Fund invests or may
invest in the future (in particular emerging markets) is not clearly established. It is therefore possible
that the current interpretation of the law or understanding of practice might change, or that the law
might be changed with retrospective effect. As a result, the Fund could become subject to additional
taxation in such countries that is not anticipated either at the date of this Prospectus or when
investments are made, valued or disposed of.
Nomineeship Risk
The legislative framework in some markets is only beginning to develop the concept of legal/formal
ownership and of beneficial ownership or interest in securities. Consequently, the courts in such
markets may consider that any nominee or custodian as registered holder of securities would have
full ownership thereof and that a beneficial owner may have no rights whatsoever in respect
thereof.
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Allocation of Trading Opportunities
The Investment Manager and Sub-Investment Managers (as applicable) are required to act in a
manner that it considers fair, reasonable and equitable in allocating investment opportunities to the
relevant Sub-Funds, but otherwise have no specific obligations or requirements concerning the
allocation of time, effort or investment opportunities to the Fund and its Sub-Funds, or any
restrictions on the nature or timing of investments for the proprietary accounts of the Investment
Manager and Sub-Investment Managers (as applicable) or for other accounts which the Investment
Manager and Sub-Investment Managers (as applicable) or their affiliates may manage (collectively,
"Other Accounts"). The Investment Manager and Sub-Investment Managers (as applicable) are
not obligated to devote any specific amount of time to the affairs of the Fund and its Sub-Funds,
and they will not be required to accord exclusivity or priority to the Fund and its Sub-Funds in the
event of limited investment opportunities.
When the Investment Manager or Sub-Investment Managers (as applicable) determines that it
would be appropriate for both the Fund and any Other Account to participate in an investment
opportunity, it will seek to execute orders for all of the participating accounts on an equitable
basis. If the Investment Manager or Sub-Investment Managers (as applicable) has determined to
trade in the same direction in the same security at the same time for the Fund and any Other
Account, it will be authorised to combine the Fund's order with orders for any Other Accounts and
if all such orders are not filled at the same price, the Fund's order may be filled at an average price,
which normally will be the same price at which contemporaneously entered proprietary orders are
filled on that day. Similarly, if an order on behalf of more than one account cannot be fully executed
under prevailing market conditions, the Investment Manager or Sub-Investment Managers (as
applicable) will allocate the trades among the different accounts on a basis that it considers
equitable. Situations may occur where the Fund could be disadvantaged because of the various
other activities conducted by the Investment Manager or Sub-Investment Managers (as applicable)
or its affiliates.
The above list of risk factors does not purport to be a complete explanation of the risks
involved in investing in any Sub-Fund or the markets in which the relevant Sub-Fund will
trade.
II. SHARE DEALING
1. GENERAL
Share Classes
The Directors may decide to issue within each Sub-Fund different Share Classes whose assets
will be collectively invested pursuant to the specific investment policy of the relevant Sub-Fund, but
where a specific fee structure, currency of denomination, dividend policy or other specific feature
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may apply to each Share Class.
A separate Net Asset Value per Share, which may differ as a consequence of these variable factors,
will be calculated for each Share Class. The Shares and Share Classes available at the date of
this Prospectus and the particular features of each Share Class per Sub-Funds are disclosed in
the relevant Sub-Fund Annex.
Share Class Hedging
The Sub-Funds may hedge Share Classes which are not denominated in the Reference Currency
of the relevant Sub-Fund in relation to the Dealing Currency or in relation to currencies in which
the relevant Sub-Fund's underlying assets are denominated (as detailed in the relevant Sub-Fund
Annex).
Where Share Class Hedging is applied, the effects of this hedging will be reflected in the Net Asset
Value and, therefore, in the performance of such Share Class. Similarly, any expenses arising from
such hedging transactions will be borne by the respective Share Class in relation to which they
have been incurred.
It should be noted that these hedging transactions may be entered into whether the Dealing
Currency is declining or increasing in value relative to the relevant Reference Currency and so,
where such hedging is undertaken it may substantially protect Shareholders in the relevant Class
against a decrease in the value of the Reference Currency relative to the Dealing Currency, but it
may also preclude Shareholders from benefiting from an increase in the value of the Reference
Currency.
In addition, the Sub-Fund may hedge the Sub-Fund Reference Currency against the currencies in
which the underlying assets of the Sub-Fund are denominated or the underlying unhedged assets
of a target fund are denominated.
There can be no assurance that the currency hedging employed will fully eliminate the currency
exposure to the Dealing Currency.
Institutional Investors
As detailed in the relevant Sub-Fund Annexes, the sale of Shares of certain Classes may be
reserved to institutional investors, as this term may be defined by guidelines or recommendations
issued by the CSSF ("Institutional Investors") and the Fund will not issue or give effect to any
transfer of Shares of such Classes to any investor who may not be considered an Institutional
Investor.
The Fund may, at its discretion, delay the acceptance of any subscription for Shares of a Class
restricted to Institutional Investors until such date as it has received sufficient evidence on the
qualification of the investor as an Institutional Investor.
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Shares may be differentiated between Accumulation Shares or Distribution Shares. Prospective
Shareholders may enquire at the Registrar and Transfer Agent or the Distributors whether any
Accumulation or Distribution Shares are available within a relevant Share Class and Sub-Fund.
Assets of the Share Classes may be hedged against different currency risks as further specified in
the relevant Sub-Fund Annex.
Shareholders are informed that not all Distributors offer all Share Classes or Sub-Funds.
In case of the creation of additional Share Classes, this Prospectus and the relevant KIID will be
updated accordingly.
Types of Shares
Shares will be issued in registered form only. Registered Shares are in non–certificates form.
Fractions of Shares
Fractional entitlements to registered Shares will be rounded down to four decimal places. Rights
attached to fractions of Shares are exercisable in proportion to the fraction of a Share held except
that fractions of Shares do not confer any voting rights.
Minimum Subscription Amount (as indicated or equivalent in any freely convertible currencies)
The Minimum Subscription Amount and Minimum Additional Subscription Amount, if any, that may
be applied can vary according to the Sub-Fund and the Share Class and is provided for in the
relevant Sub-Fund Annex.
The Directors may at their absolute discretion from time to time waive the Minimum Subscription
Amount and Minimum Additional Subscription Amount, if any.
2. ISSUE OF SHARES
Investors may subscribe for Shares in each Sub-Fund for each Dealing Day at the relevant
Subscription Price.
2.1 Application Forms
For initial subscriptions, applicants should complete an application form (an "Application Form")
and send it to the Registrar and Transfer Agent by mail or by facsimile. For subsequent
subscriptions, applicants need only to complete a subscription form.
Application Forms for initial subscriptions of Shares may be sent by post or fax to the Registrar
and Transfer Agent in Luxembourg on any Business Day by using the Application Form circulated
with this Prospectus. In the case of faxed orders, these should be followed with the original
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Application Form by post.
Completed Application Forms or subscription forms must be received by the Registrar and Transfer
Agent by no later than the cut-off time specified in the relevant Sub-Fund Annex. Cleared funds
must be received on an account of the Fund in the Dealing Currency of the relevant Class no later
than the period of time specified in the relevant Annex. If the Application Form is not received by
these times, the application will be treated as received for the next Dealing Day.
2.2 Cut-Off Time
Unless otherwise provided for in the relevant Sub-Fund Annex, if completed application forms are
received by the Registrar and Transfer Agent on any Business Day before 11.00 a.m. CET ("CutOff-Time"), Shares will normally be issued at the relevant Net Asset Value per Share as per the
day when the application is received, meaning the Dealing Day, calculated on the following
Business Day, as defined in section II.5 below under "Calculation of Net Asset Value" (incorporating
any applicable subscription fee if applicable). The Fund may determine a different Cut-Off-Time for
subscriptions of each Sub-Fund. For details regarding each Sub-Fund please refer to the relevant
Sub-Fund Annex.
2.3 Settlement
At the Shareholders’ request, the Fund may accept full or partial subscriptions in kind at its own
discretion. In this case, the capital subscribed in kind must correspond with the investment policy
and restrictions of the Sub-Fund concerned. These investments will also be audited by the auditor
assigned by the Fund. The associated costs will be charged to the subscribing Investor.
Unless otherwise provided for in the relevant Sub-Fund Annex, the settlement periods are the
following:
•
•

Payment of the Initial Price: within three (3) Business Days from the end of the Initial
Issue Date.
Payment of Subscription Price: within three (3) Business Days from the relevant
Dealing Day.

The Fund reserves the right to cancel an application if subscription monies are not received on an
account of the Fund in cleared funds and in the Dealing Currency of the relevant Class within the
relevant time limit.
Payment should be made through bank transfer or similar and shall be made in the currency of the
Sub-Fund in question. If the payment is made in another currency than the Reference Currency of
the Sub-Fund, the Fund will carry out a currency exchange on market conditions at the
Shareholder’s expenses, which may have the consequence that the allotment of Shares is
postponed.
2.4 Allotment
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Allotment of Shares will be made no later than on the day on which the Net Asset Value per Share
is calculated, which means the Business Day after the relevant Dealing Day, following receipt of
full payment for the Shares subscribed. Otherwise the allotment is postponed until full payment
has been received.
The subscription and redemption of Shares should be for investment purposes only. The
Management Company does not tolerate "market timing" or other excessive trading practices, as
described in section II.7 below.
Different procedures may apply if subscriptions or redemptions are made through Distributors.
2.5 Price
All applications to subscribe for Shares shall be dealt with on an unknown Net Asset Value basis
before the determination of the Net Asset Value per Share for that Dealing Day.
2.6 Irrevocability
Instructions to subscribe, once given, are irrevocable, except in the case of a suspension of the
calculation of the net asset value. The Fund in its absolute discretion reserves the right to reject
any application in whole or in part. If an application is rejected, any subscription money received
will be refunded at the cost and risk of the Shareholder without interest.
2.7 Close for subscriptions
The Directors reserve the right from time to time, without notice, to resolve to close the Fund, or a
particular Sub-Fund to new subscriptions, either for a specified period or until they otherwise
determine.
2.8 Suspension
The Directors may suspend the calculation of the Net Asset Value of the Shares in certain
circumstances as described in section II.6 below. No Shares will be issued by the relevant SubFund during any such period of suspension.
2.9 Ineligible Applicants
The Application Form requires each prospective applicant for Shares to represent and warrant to
the Fund that, among other things, he is able to acquire and hold Shares without violating
applicable laws and regulations.
The Shares may not be offered, issued or transferred to any person that would qualify as a
Prohibited Person as defined below.
"Prohibited Person" means any person, firm or corporate entity, determined in the sole discretion
of the Fund, as being not entitled to subscribe to or hold Shares of the Fund:

58

1. if in the opinion of the Fund such holding may be harmful/damaging to the Fund;
2. if it may result in a breach of any law or regulation, whether Luxembourg or foreign;
3. if as a result thereof the Fund or the Management Company may become exposed to
disadvantages of a tax, legal, regulatory or financial nature that it would not have otherwise
incurred; or
4. if such person would not comply with the eligibility criteria for Shares (e.g. in relation to "U.S.
Persons" or "Specified US Persons" as described below).
The Fund has not been and will not be registered under the United States Investment Company
Act of 1940 as amended (the "Investment Company Act"). The Shares of the Fund have not been
and will not be registered under the United States Securities Act of 1933 as amended (the
"Securities Act") or under the securities laws of any state of the US and such Shares may be
offered, sold or otherwise transferred only in compliance with the Securities Act of 1933 and such
state or other securities laws.
The Shares of the Fund may not be offered or sold within the US or to or for the account, of
any US Person or Specified US Person. For these purposes, US Person is as defined in Rule
902 of Regulation S under the Securities Act.
The term "Specified US Person" should have the meaning given to it in the Treasury Regulations
regarding FATCA.
Applicants for the subscription to Shares will be required to certify that they are not US
Persons/Specified US Persons and might be requested to prove that they are not Prohibited
Persons.
Shareholders are required to notify the Registrar and Transfer Agent of any change in their
domiciliation status and the eligibility criteria described above.
Prospective investors are advised to consult their legal counsel prior to investing in Shares
of the Fund in order to determine their status as non US Persons/Specified US Person and
as non-Prohibited Persons.
The Fund may refuse to issue Shares to Prohibited Persons or to register any transfer of
Shares to any Prohibited Person. Moreover, the Fund may at any time forcibly
redeem/repurchase the Shares held by a Prohibited Person as further described under
section II.3 below.
2.10 Rejection of applications
The Fund can furthermore reject an application for subscription at any time at its discretion, or
temporarily limit, suspend or completely discontinue the issue of Shares, in as far as this is deemed
to be necessary in the interests of the existing Shareholders as an entirety, to protect the Fund, in
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the interests of the investment policy or in the case of endangering specific investment objectives
of the Fund.
2.11 Transfer of Shares
Subject to the conditions as mentioned above, Shares are freely transferable. The Management
Company may, however, refuse to register a transfer which would result in either the transferor or
the transferee remaining or being registered (as the case may be) as the holder of Shares in a
Sub-Fund valued at less than the minimum holding requirement.
The Fund will require from each registered Shareholder acting on behalf of other Investors that any
assignment of rights to Shares be made in compliance with applicable securities laws in the
jurisdictions where such assignment is made and that in unregulated jurisdictions such assignment
be made in compliance with the minimum holding requirement.
2.12 Anti-Money Laundering Procedures
Pursuant to international rules and Luxembourg laws and regulations (comprising but not limited
to the law of 12 November 2004 on the fight against money laundering and financing of terrorism,
as amended) as well as regulations and circulars of the CSSF, obligations have been imposed on
all professionals of the financial sector to prevent the use of undertakings for collective investment
for money laundering and financing of terrorism purposes.
As a result of such provisions, the Fund or its agent(s) must ascertain the identity of the subscriber
unless the subscription order has already been verified by an eligible professional subject to
identification requirements equivalent to those imposed by Luxembourg laws and regulations with
the ultimate responsibility remaining however with the Fund. As the Fund has delegated to the
Management Company the administration in respect of all Sub-Funds, the Management Company
or its delegates (the Registrar and Transfer Agent), will monitor pursuant to such delegation the
anti-money laundering procedures that have been put in place. As a result of such provisions, the
Registrar and Transfer Agent must ascertain the identity of a subscriber in accordance with
Luxembourg laws and regulations. Therefore, the Registrar and Transfer Agent may require
subscribers to provide any document it deems necessary to effect such identification. In any case,
the Registrar and Transfer Agent may, at any time, additional documentation to comply with
applicable legal and regulatory requirements.
Such information shall be collected for compliance reasons only and shall not be disclosed to
unauthorised persons.
In case of delay or failure by an applicant to provide the documents required, the application for
subscription (or, if applicable, for redemption) will not be accepted. Neither the Fund nor its agent(s)
have any liability for delays or failure to process deals as a result of the applicant providing no or
only incomplete documentation.
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Shareholders may be requested to provide additional or updated identification documents from
time to time pursuant to on-going client due diligence requirements under relevant laws and
regulations.
3. REDEMPTION OF SHARES
3.1 General
Shares are redeemable at the option of the Shareholders. Shareholders should send a completed
redemption request to the Registrar and Transfer Agent by mail or by facsimile.
3.2 Cut-off time
Unless otherwise provided for in the relevant Sub-Fund Annex, redemption instructions accepted
by the Registrar and Transfer Agent on any Business Day before 11.00 a.m. CET will normally be
executed at the relevant Net Asset Value per Share as per the day when redemption instructions
are received, meaning the Dealing Day calculated on the following Business Day (less any
applicable redemption charge).
The Fund may determine a different Cut-Off-Time for redemptions of each Sub-Fund. For details
regarding each Sub-Fund please refer to relevant Sub-Fund Annex.
3.3 Settlement
Unless otherwise provided for in the relevant Sub-Fund Annex, the settlement period for
redemptions is within three (3) Business Days from the relevant Dealing Day.
The Paying Agents and the Depositary shall be required to make payments only where no statutory
provisions, for example foreign exchange regulations, or other circumstances beyond their control
prevent remittance of the redemption price.
Payment will be made in the Dealing Currency of the relevant Class by transfer to the bank account
specified by the redeeming Shareholder to the Registrar and Transfer Agent.
3.4 Irrevocability
A redemption request, once given, is irrevocable, except in cases of suspension of the net asset
value calculation or deferral of redemption orders pursuant to section II 6.6.4 of this Prospectus.
Shares redeemed by the Fund are cancelled.
3.5 Suspension
The Directors may suspend the calculation of the Net Asset Value of the Shares in certain
circumstances as described in section II.6 below. No Shares will be redeemed by the relevant SubFund during any such period of suspension.
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3.6 Compulsory Redemptions
The Directors have the right to require the compulsory redemption of all Shares held by or for the
benefit of a Shareholder if the Directors determine that the Shares are held by or for the benefit of
any Shareholder who is or becomes an Ineligible Applicant as described under section II.2.2.9
above. The Fund also reserves the right to require compulsory redemption of all Shares held by a
Shareholder in a Sub-Fund if the Net Asset Value of the Shares held in such Sub-Fund by the
Shareholder is less than the applicable minimum holding requirement.
Shareholders are required to notify the Registrar and Transfer Agent immediately if at any time
they become Prohibited Persons, including (but not limited to) US Persons or Specified US Persons
or hold Shares for the account or benefit of such persons.
When the Fund becomes aware that a Shareholder (A) is a Prohibited Person or is holding Shares
for the account or benefit of a Prohibited Person; (B) is holding Shares in breach of any law or
regulation or otherwise in circumstances having or which may have adverse regulatory, tax,
pecuniary or material administrative disadvantages for the Fund or its Shareholders; or (C) has
failed to provide any information or declaration required by the Fund within ten (10) Business Days
of being requested to do so, the Fund will either (i) direct such Shareholders to redeem or to transfer
the relevant Shares to a person who is qualified or entitled to own or hold such Shares or (ii)
redeem the relevant Shares as further set out in the Articles.
If it appears at any time that a holder of Shares of a Class restricted to Institutional Investors is not
an Institutional Investor, the Fund will either redeem the relevant Shares in accordance with the
above provisions or convert such Shares into Shares of a Class which is not restricted to
Institutional Investors (provided there exists such a Class with similar characteristics) and notify
the relevant Shareholder of such conversion.
Any person who becomes aware that he is holding Shares in contravention of any of the above
provisions and who fails to transfer or redeem his Shares pursuant to the above provisions shall
indemnify and hold harmless the Fund, Management Company, each of the Directors, the
Depositary, the Central Administration Agent, the Registrar and Transfer Agent, the Investment
Manager and the Shareholders (each an "Indemnified Party") from any claims, demands,
proceedings, liabilities, damages, losses, costs and expenses directly or indirectly suffered or
incurred by such Indemnified Party arising out of or in connection with the failure of such person to
comply with his obligations pursuant to any of the above provisions.
4. CONVERSION OF SHARES
4.1 General
A conversion of Shares is a transaction by which the holding of a Shareholder is converted either
into another Share Class within the same Sub-Fund or into a Share Class in different Sub-Funds
within the Fund provided these Classes have the same Reference Currency and similar settlement
periods.
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Acceptance by the Registrar and Transfer Agent of conversion instructions will be subject to the
availability of the new Share Class/Sub-Fund and to the compliance with any eligibility
requirements and/or other specific conditions attached to the new Share Class (such as minimum
subscription and holding amounts, if any). Therefore, if, as a result of a conversion, the value of a
Shareholder’s holding in the new Class would be less than the minimum holding amount, the
Directors may decide not to accept the request for conversion of the Shares and the Shareholder
would be informed of such decision. In addition, if, as a result of a conversion, the value of a
Shareholder’s holding in the original Class would become less than the relevant minimum holding
amount, the Shareholder may be deemed (if the Directors so decide) to have requested the
conversion of all of his Shares.
4.2 Conversion procedure
The conversion procedure is processed as a redemption followed by a new subscription.
A conversion transaction may only be processed on the first Dealing Day on which both the Net
Asset Values of the Sub-Funds involved in the said transaction are calculated.
Shareholders may request at any time the conversion of all or part of their holdings into Shares of
another Sub-Fund or Share Class provided they have the same Share Class currency. Requests
for conversions into Shares of another Sub-Fund or Share Class not having the same Share Class
currency, will be carried out as subscriptions and redemptions, not triggering any subscription or
redemption fees.
Conversions may not be completed until such time as the original subscription has been settled in
full.
4.3 Conversion requests
Conversion requests should be sent to the Registrar and Transfer Agent by indicating the name of
the Sub-Fund into which the shares are to be converted and specifying the Share Class to be
converted, the Share Class of the new Sub-Fund to be issued.
4.4 Cut off time
Unless otherwise provided for in the relevant Sub-Fund Annex, if conversion instructions are
received by the Registrar and Transfer Agent on any Business Day before 11.00 a.m. CET, Shares
will normally be converted at the relevant Net Asset Value per Share as per the day when
conversion instructions are received, meaning the Dealing Day, calculated on the following
Business Day, as defined in section II.5 below.
4.5 Issue of Shares upon Conversion
The number of Shares issued upon conversion will be based upon the respective Net Asset Values
of the two Classes concerned on the common Dealing Day for which the conversion request is
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accepted.
4.6 Suspension
The Directors may suspend the calculation of the Net Asset Value of the Shares in certain
circumstances as described in the section II.6 below. No Shares will be converted by the relevant
Sub-Fund during any such period of suspension.
4.7 Conversion confirmations
Confirmations of transactions will normally be dispatched by the Registrar and Transfer Agent on
the next Business Day after Shares are converted. Shareholders should promptly check these
confirmations to ensure that they are correct in every detail. Delay in providing the relevant
documents may cause the instruction to be delayed or lapse and be cancelled. Due to the
settlement period necessary for redemptions, conversion transactions will not normally be
completed until the proceeds from the redemption are available.
4.8 Irrevocability
Conversion requests will be considered binding and irrevocable by the Fund except in cases of
deferral or suspension of dealing under section II 6.6. below and will, at the discretion of the Fund,
only be executed where the relevant Shares have been duly issued.
Different conversion procedures may apply if instructions to convert Shares are
communicated via Distributors.
All instructions to convert Shares shall be dealt with on an unknown Net Asset Value basis
before the determination of the Net Asset Value per Share for that Dealing Day.
Shareholders should seek advice from their local tax advisers to be informed on the local
tax consequences of such transaction.
5. CALCULATION OF NET ASSET VALUE
5.1 Dealing Currency
The Net Asset Value is expressed in the Dealing Currency set for each Share Class. The Net Asset
Value of the Fund is expressed in SEK, and consolidation of the various Sub-Funds is obtained by
translating the Net Asset Value of all Sub-Funds into SEK and adding them up.
5.2 Calculation of the Net Asset Value per Share
(A)

Frequency

(B)

The Net Asset Value per Share of each Share Class will be calculated for each Dealing Day
in the Dealing Currency of the relevant Share Class as further described in the relevant
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Sub-Fund Annex. It will be calculated by dividing the total net asset value attributable to
each Share Class, being the proportionate value of its assets less its liabilities, by the
number of Shares of such Share Class then in issue. The resulting Net Asset Value per
Share shall be rounded to the nearest four decimal places. The calculation and publication
of the Net Asset Value will take place on the Valuation Day.
(C)

Valuation principles

Assets and liabilities of the Fund will be valued in accordance with the following principles:
(1)

The value of any cash in hand or on deposit, bills and demand notes and accounts
receivable, prepaid expenses, cash dividends and interest declared or accrued as
aforesaid and not yet received shall be deemed to be the full amount thereof, unless
in any case the same is unlikely to be paid or received in full, in which case the value
thereof shall be arrived at after making such discount as the Fund may consider
appropriate in such case to reflect the true value thereof.

(2)

The value of such securities, financial derivative instruments and assets traded on
stock exchanges or other Regulated Markets will be determined on the basis of the
closing or last available price on the stock exchange or any other Regulated Market
as aforesaid on which these securities or assets are traded or admitted for trading.

(3)

If a security is not traded or admitted on any official stock exchange or any Regulated
Market, or if in the case of securities so traded or admitted the last closing price does
not reflect their true value, the Management Company and its Valuation Committee
are required to proceed on the basis of their fair value, which shall be determined
with prudence and in good faith.

(4)

The financial derivative instruments which are not listed on any official stock
exchange or traded on any other organised market (so called OTC derivatives) are
subject to reliable and verifiable valuation on a daily basis and can be sold, liquidated
or closed by an offsetting transaction at any time at their fair value at the Fund's
initiative. The reference to fair value shall be understood as a reference to the
amount for which an asset could be exchanged, or a liability be settled, between
knowledgeable, willing parties in an arm's length transaction. The reference to
reliable and verifiable valuation shall be understood as a reference to a valuation,
which does not rely only on market quotations of the counterparty and which fulfils
the following criteria:

(a) The basis of the valuation is either a reliable up-to-market value of the
instrument, or, if such value is not available, a pricing model using an adequate
recognised methodology.
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(b) Verification of the valuation is carried out by one of the following:
(i)

an appropriate third party which is independent from the counterparty
of the OTC derivative, at an adequate frequency and in such a way
that the Fund is able to check it;

(ii)

a unit within the Fund which is independent from the department in
charge of managing the assets and which is adequately equipped for
such purpose.

(5) Swaps are valued at their fair value based on the underlying securities (at close of business
or intraday) as well as on the characteristics of the underlying commitments.
(6) The liquidating value of futures, forward and options contracts (or any other derivative
instruments) not traded on Regulated Markets or stock exchanges shall mean their net
liquidating value determined, pursuant to the policies established in good faith by the
Management Company, on a basis consistently applied for each different variety of
contracts. The liquidating value of futures, forward and options contracts (or any other
derivative instruments) traded on Regulated Markets or stock exchanges shall be based
upon the last available settlement prices of these contracts on Regulated Markets or stock
exchanges on which the particular futures, forward or options contracts (or any other
derivative instruments) are traded by the Fund; provided that if a futures, forward or options
contract (or any other derivative instruments) could not be liquidated on the day with
respect to which net assets are being determined, the basis for determining the liquidating
value of such contract shall be such value as the Management Company may deem fair
and reasonable.
(7) Units or shares in undertakings for collective investments shall be valued on the basis of
their last official available net asset value as reported by such undertakings.
(8) Liquid assets and money market instruments may be valued at nominal value plus any
accrued interest or on an amortised cost basis. All other assets, where practice allows,
may be valued in the same manner. Short term investments that have a remaining maturity
of one year or less may be valued (i) at market value, or (ii) where a market value is not
available or not representative, at amortised cost.
(9) If any of the aforesaid valuation principles do not reflect the valuation method commonly
used in specific markets or if any such valuation principles do not seem accurate for the
purpose of determining the value of the Fund's assets, the Management Company and its
Valuation Committee may fix different valuation principles in good faith and in accordance
with generally accepted valuation principles and procedures.
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(10)
Any assets or liabilities in currencies other than the Reference Currency of the SubFunds will be converted using the relevant spot rate quoted by a bank or other recognised
financial institution at the time of the determination of the relevant Net Asset Value.
The Management Company is authorised to apply other appropriate valuation principles for the
assets of the Sub-Funds and/or the assets of a given Share Class if the aforesaid valuation
methods appear impossible or inappropriate due to extraordinary circumstances or events.
5.3 Delegation of NAV calculation
The Management Company has delegated to the Administration Agent the determination of the
Net Asset Value and the Net Asset Value per Share.
5.4 Allocation of Assets and Liabilities
The assets and liabilities of the Fund shall be allocated in such manner as to ensure that the
proceeds received upon the issue of Shares of a specific Sub-Fund shall be attributed to that SubFund. All of the assets and liabilities of a specific Sub-Fund as well as the income and expenses
which are related thereto shall be attributed to that Sub-Fund. Assets or liabilities which cannot be
attributed to any particular Sub-Fund shall be allocated to all the Sub-Funds pro-rata to the
respective Net Asset Value of the Sub-Funds. The proportion of the total net assets attributable to
each Sub-Fund shall be reduced as applicable by the amount of any distribution to Shareholders
and by any expenses paid.
5.5 Rights of Investors
The rights of Investors and of creditors concerning a Sub-Fund or which have arisen in connection
with the creation, operation or liquidation of a Sub-Fund are limited to the assets of that Sub-Fund.
The assets of a Sub-Fund are exclusively available to satisfy the rights of the Shareholders in
relation to that Sub-Fund and the rights of the creditors whose claims have arisen in connection
with the creation, the operation or the liquidation of that Sub-Fund. For the purpose of the relations
between Shareholders, each Sub-Fund is deemed to be a separate entity.
6. SUSPENSIONS OR DEFERRALS
6.1 Deferrals
The Fund reserves the right not to accept instructions to redeem or convert on any one Dealing
Day more than 10% of the total value of Shares in issue of any Sub-Fund. In these circumstances,
the Directors may decide that the redemption of part or all Shares in excess of 10% for which a
redemption or conversion has been requested will be deferred for a period that the Directors
consider to be in the best interest of the Sub-Fund concerned, but not exceeding 10 Dealing Days.
On the next Dealing Day following such period, deferred requests will be dealt with in priority to
later requests and in the order that requests were initially received by the Registrar and Transfer
Agent.
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6.2 Extension of settlement period
The Fund reserves the right to extend the period of payment of redemption proceeds to such
period, as shall be necessary to repatriate proceeds of the sale of investments in the event of
impediments due to exchange control regulations or similar constraints in the markets in which a
substantial part of the assets of a Sub-Fund are invested or in exceptional circumstances where
the liquidity of a Sub-Fund is not sufficient to meet the redemption requests.
6.3 Suspensions
The Fund may temporarily suspend the calculation of the Net Asset Value per Share of any Share
Class in any Sub-Fund and hence the issue and/or redemption of any Share Class in such SubFund, and/or the right to convert Shares of any Share Class in any Sub-Fund into Shares of the
same Share Class of the same Sub-Fund or any other Sub-Fund at any time, the Directors believe
that exceptional justify such suspension. Such circumstances can arise:
(a)

during any period when, according to the opinion of the Directors, any of the principal
stock exchanges or any other Regulated Market on which any substantial portion of
the investments of the relevant Sub-Fund for the time being are quoted are dealt in,
is closed, or during which dealings are restricted or suspended; or

(b)

during the existence of any state of affairs which constitutes an emergency as a result
of which disposal or valuation of investments of the relevant Sub-Fund by the Fund
is impracticable, not accurate or would seriously prejudice the interests of the
Shareholders of the Fund; or

(c)

during any breakdown in the means of communication normally employed in
determining the price or value of any of the relevant Sub-Fund’s investments or the
current prices or values on any market or stock exchange; or

(d)

if for any other reason the value of an investment of the Fund or Sub-Fund cannot
be determined accurately or promptly; or

(e)

during any period when the Fund is unable to repatriate funds for the purpose of
making payments on the redemption of such Shares or during which any transfer of
funds involved in the realisation or acquisition of investments or payments due on
redemption of such Shares cannot in the opinion of the Directors be effected at
normal rates of exchange; or

(f)

in the event of the publication (i) of the convening notice to a general meeting of
Shareholders at which a resolution to wind up the Fund is to be proposed, or (ii) of
the decision of the Directors to wind up one or more Sub-Funds to the extent that
such a suspension is justified for the protection of the Shareholders, or (iii), of the
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notice of the general meeting of Shareholders at which the merger of the Fund or a
Sub-Fund is to be proposed, or of the decision of the Directors to merge one or more
Sub-Funds to the extent that such a suspension is justified for the protection of the
Shareholders; or
(g)

in case of the suspension of the calculation of an index underlying a financial
derivate investment material to a Sub-Fund; or

(h)

where in the opinion of the Directors, circumstances which are beyond the control
of the Directors make it impracticable or unfair vis-à-vis the Shareholders to continue
trading the Shares or in any other circumstance or circumstances where a failure to
do so might result in the Fund or its Shareholders incurring any liability to taxation
or suffering other pecuniary disadvantages or other detriment to which the Fund or
its Shareholders might not otherwise have suffered.

The suspension of the calculation of the Net Asset Value per Share of any Sub-Fund shall not affect
the valuation of other Sub-Funds, unless these Sub-Funds are also affected.
6.4 Revocability of redemption/conversion requests
During a period of suspension, a Shareholder may withdraw his request in respect of any Shares
not redeemed or converted, by notice in writing received by the Registrar and Transfer Agent before
the end of such period.
6.5 End of suspension period
Unless withdrawn, subscriptions for Shares, redemptions and conversion requests will be acted
upon on the first Dealing Day after the suspension is lifted on the basis of the Subscription Price,
Redemption Price or Conversion Price (as the case may be) then prevailing.
6.6 Notifications of suspension
Any suspension of the determination of the Net Asset Value will be notified to the CSSF and, if the
Shares are distributed in other EU member states, to the competent authorities of those member
states.
Any suspension shall also be notified to the Shareholders requesting subscription, redemption or
conversion of their Shares during the period of suspension.
7. LATE TRADING, MARKET TIMING AND FREQUENT TRADING POLICY
Subscriptions, redemptions and conversions of Shares should be made for investment purposes
only and at an unknown net asset value. The Fund does not permit late trading, market-timing or
other excessive trading practices.
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For the purposes of this section, late trading is to be understood as the acceptance of a
subscription, conversion or redemption order after the cut-off time on the relevant day and the
execution of such order at the price based on the net asset value applicable to such same day.
The criterion for determining whether an order could be regarded as late trading, is the moment of
the issue of the order in question by the Investor.
Market timing means subscriptions into, conversions between or redemptions from the various
Classes of Shares (whether such acts are performed singly or severally at any time by one or
several persons) that seek or could reasonably be considered to appear to seek profits through
arbitrage or market timing opportunities.
Frequent trading means subscriptions into, conversions between or redemptions from the various
Classes of Shares (whether such acts are performed singly or severally at any time by one or
several persons) that by virtue of their frequency or size cause any Sub-Fund’s operational
expenses to increase to an extent that could reasonably be considered detrimental to the interests
of the Sub-Fund’s other Shareholder.
Excessive, short-term (market-timing) trading practices may disrupt portfolio management
strategies and harm fund performance. To minimise harm to the Fund and the Shareholders, the
Fund, the Registrar and Transfer Agent and/or the Management Company have the right to reject
any purchase or conversion order or if a Shareholder's trading, in the opinion of the Fund, the
Registrar and Transfer Agent and/or the Management Company, has been or may be disruptive to
the Fund or any of the Sub-Funds. In making this judgment, the Fund, the Registrar and Transfer
Agent and/or the Management Company may consider trading done in multiple accounts under
common ownership or control. The Fund, the Registrar and Transfer Agent and/or the Management
Company also have the power to redeem all Shares held by a Shareholder who is or has been
engaged in excessive trading. The Directors, the Fund, the Registrar and Transfer Agent or the
Management Company will not be held liable for any loss resulting from rejected orders or
mandatory redemptions.
Subscriptions, redemptions and conversions are dealt with at an unknown Net Asset Value
per Share.
Should there be any doubt as to whether an order falls within any of the above categories, the
Management Company will consult the Board of Directors who will decide on a case by case basis.
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III. GENERAL INFORMATION
1. MANAGEMENT AND ADMINISTRATION DETAILS
1.1. Board of Directors
The Directors have overall responsibility for the management and administration of the Fund, the
Sub-Funds and the corresponding Share Classes, for authorizing the creation of new Sub-Funds
and Share Classes and for establishing and monitoring their investment policies and restrictions.
1.2 Management Company and Domiciliary Agent
The Directors have appointed Movestic Fund Management S.A. as the Management Company of
the Fund to be responsible, on a day to day basis and under the supervision of the Directors, for
providing investment management, administration and marketing functions as described in Annex
II of the 2010 Law.
The board of directors of the Management Company is composed as follows:
•

Ken Hogg (Chair)
CEO
Chesnara Plc
United Kingdom

•

Maria Gners
Chief Legal Counsel
Movestic Livförsäkring AB
Sweden

•

Anna Schöld
CFO
Movestic Livförsäkring AB
Sweden

The Management Company was incorporated for an unlimited period on 6 March 2017 in the form
of a société anonyme in Luxembourg.
The Management Company is authorised under Chapter 15 of the 2010 Law and fulfils the equity
capital requirements of this law.
The registered office of the Management Company is in 12, rue Gabriel Lippmann, L-5365
Munsbach.
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The Management Company is registered with the Luxembourg trade and companies register under
number B 213292 and the articles of incorporation of the Management Company were published
in the Recueil Electronique des Sociétés et Associations no 2017_065 as of 15 March 2017.
The Management Company has been permitted by the Fund to delegate certain administrative,
distribution and investment management functions to specialised service providers.
The Management Company will monitor the activities of the third parties to which it has delegated
functions on a continued basis. The agreements entered into between the Management Company
and the relevant third parties provide that the Management Company can give at any time further
instructions to such third parties, and that it can withdraw their mandate with immediate effect if
this is in the interest of the Shareholders. The Management Company's liability towards the Fund
is not affected by the fact that it has delegated certain functions to third parties.
The Management Company shall also ensure compliance with the investment restrictions and
supervise the implementation of the Sub-Funds’ strategies and investment policy by the SubFunds.
The Management Company shall send reports to the Directors on a periodic basis and inform each
board member without delay of any non-compliance of a Sub-Fund with the investment restrictions.
The accounts of the Management Company are audited by an independent authorised auditor.
This task has been entrusted to Deloitte S.à r.l.
The Management Company will also act as Domiciliary Agent of the Fund.
The Management Company has delegated the following functions:
-

investment management of the Sub-Funds;
central administration;
IT services;
Internal audit; and
Risk reporting.

1.3 Investment Manager
With the consent of the Directors, the Management Company has appointed Movestic
Kapitalförvaltning AB as the Investment Manager of all Sub-Funds of the Fund.
Movestic Kapitalförvaltning AB is an investment firm supervised by the Swedish Financial
Supervisory Authority (Finansinspektionen). It was founded the 1st July 2008 with a primary focus
to manage discretionary portfolios. Its offices are located at Birger Jarlsgatan 57B, SE-103 99

72

Stockholm, Sweden.
The Investment Manager was appointed pursuant to a Portfolio Management Agreement between
the Fund, the Management Company and the Investment Manager (the "Investment Management
Agreement") to provide day-to-day management of the Fund’s investments, subject to the overall
supervision and responsibility of the Management Company. The Investment Manager is required
to adhere strictly to the guidelines laid down by the Management Company. In particular, the
Investment Manager is required to ensure that the assets of the Fund and each Sub-Fund are
invested in a manner consistent with the Fund’s and the Sub-Funds’ investment restrictions and
that cash belonging to the Fund and each Sub-Fund is invested in accordance with the guidelines
laid down by the Directors and the Management Company.
1.4 Sub-Investment Manager
According to the Investment Management Agreement, the Investment Manager may, with the prior
approval of the Management Company and the CSSF in accordance with applicable laws and
regulations, sub-delegate to a third party investment manager its management duties in their
entirety with regard to the Sub-Funds. Any such sub-delegation shall be reflected in the relevant
Sub-Fund Annex of the Prospectus.
Please refer to the relevant Sub-Fund Annex for details of the respective Sub-Investment Manager,
if any, appointed for a Sub-Fund.
1.5 Depositary
Depositary Bank’s functions
The Fund has appointed RBC Investor Services Bank S.A. ("RBC"), having its registered office at
14, Porte de France, L-4360 Esch-sur-Alzette, Grand Duchy of Luxembourg, as depositary bank
and principal paying agent (the "Depositary") of the Fund with responsibility for the
(a)
(b)
(c)
(d)

safekeeping of the assets,
oversight duties,
cash flow monitoring, and
principal paying agent functions,

in accordance with the 2010 Law, and the Depositary Bank and Principal Paying Agent Agreement
dated 1 June 2017 and entered into between the Fund and RBC (the "Depositary Bank and
Principal Paying Agent Agreement").
RBC Investor Services Bank S.A. is registered with the Luxembourg Register for Trade and
Companies (RCS) under number B-47192 and was incorporated in 1994 under the name "First
European Transfer Agent". It is licensed to carry out banking activities under the terms of the
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Luxembourg law of 5 April 1993 on the financial services sector and specialises in custody, fund
administration and related services. Its equity capital as at 31 October 2016 amounted to
approximately EUR 1,059,950,131.-.
The Depositary has been authorized by the Fund to delegate its safekeeping duties (i) to delegates
in relation to other Assets and (ii) to sub-custodians in relation to Financial Instruments and to open
accounts with such sub-custodians.
An up to date description of any safekeeping functions delegated by the Depositary and an up to
date list of the delegates and sub-custodians may be obtained, upon request, from the
Depositary or via the following website link:
http://gmi.rbcits.com/rt/gss.nsf/Royal+Trust+Updates+Mini/53A7E8D6A49C9AA285257FA80049
99BF?opendocument.
The Depositary shall act honestly, fairly, professionally, independently and solely in the interests of
the Fund and the Shareholders in the execution of its duties under the 2010 Law and the Depositary
Bank and Principal Paying Agent Agreement.
Under its oversight duties, the Depositary will:
• ensure that the sale, issue, repurchase, redemption and cancellation of Shares effected on
behalf of the Fund are carried out in accordance with the 2010 Law and with the Fund’s
Articles,
• ensure that the value of Shares is calculated in accordance with the 2010 Law and the
Fund’s Articles,
• carry out the instructions of the Fund, unless they conflict with the 2010 Law or the Fund’s
Articles,
• ensure that in transactions involving the Fund’s assets, the consideration is remitted to the
Fund within the usual time limits,
• ensure that the income of the Fund is applied in accordance with the 2010 Law or the
Fund’s Articles.
The Depositary will also ensure that cash flows are properly monitored in accordance with the 2010
Law and the Depositary Bank and Principal Paying Agent Agreement.
Depositary Bank’s conflicts of interests
From time to time conflicts of interests may arise between the Depositary and the delegates, for
example where an appointed delegate is an affiliated group company which receives remuneration
for another custodial service it provides to the Fund On an ongoing basis, the Depositary analyses,
based on applicable laws and regulations any potential conflicts of interests that may arise while
carrying out its functions. Any identified potential conflict of interest is managed in accordance with
the RBC’s conflicts of interests’ policy which is subject to applicable laws and regulation for a credit
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institution according to and under the terms of the Luxembourg law of 5 April 1993 on the financial
services sector.
Further, potential conflicts of interest may arise from the provision by the Depositary and/or its
affiliates of other services to the Fund and/or other parties. For example, the Depositary and/or its
affiliates may act as the depositary, custodian and/or administrator of other funds. It is therefore
possible that the Depositary (or any of its affiliates) may in the course of its business have conflicts
or potential conflicts of interest with those of the Fund and/or other funds for which the Depositary
(or any of its affiliates) act.
RBC has implemented and maintains a management of conflicts of interests’ policy, aiming namely
at:
•

Identifying and analysing potential situations of conflicts of interests;

•

Recording, managing and monitoring the conflicts of interest situations in:
o Implementing a functional and hierarchical segregation making sure that operations
are carried out at arm’s length from the Depositary business;
o Implementing preventive measures to decline any activity giving rise to the conflict
of interest such as:
▪ RBC and any third party to whom the custodian functions have been
delegated do not accept any investment management mandates;
▪ RBC does not accept any delegation of the compliance and risk
management functions.
▪ RBC has a strong escalation process in place to ensure that regulatory
breaches are notified to compliance which reports material breaches to
senior management and the board of directors of RBC.
▪ A dedicated permanent internal audit department provides independent,
objective risk assessment and evaluation of the adequacy and effectiveness
of internal controls and governance processes.

RBC confirms that based on the above no potential situation of conflicts of interest could be
identified.
An up to date information on conflicts of interest policy referred to above may be obtained, upon
request, from the Depositary or via the following website link:
https://www.rbcits.com/AboutUs/CorporateGovernance/p_InformationOnConflictsOfInterestPolicy.
aspx.
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1.6 Central Administration Agent and Registrar- and Transfer Agent
RBC Investor Services Bank S.A. was appointed as central administration agent and register- and
transfer agent of the Fund.
In its capacity as administrative agent, RBC Investor Services Bank S.A. is responsible for the
general administrative functions required by law, is in charge of the calculation of the net asset
value of each Sub-Fund and the maintenance of accounting records.
In its capacity as registrar and transfer agent, RBC Investor Services Bank S.A. is responsible for
processing the issue, redemption, conversion and transfer of Shares on behalf of the Fund, as well
as for maintaining the Fund’s register of shareholders.
1.7 Distributor
The Management Company is the Distributor of the Shares of the Sub-Funds and will market and
distribute them to Investors in accordance with the terms of this Prospectus. The Management
Company may also engage certain other authorised entities (hereinafter "SubDistributors/Nominees") to market, promote and distribute Shares to Investors.
Under these (sub-) distribution arrangements, the Sub-Distributor/Nominee will in most cases be
entered on the share register instead of the clients who have invested in the Fund. Nevertheless,
an Investor who has invested in the Fund through the Sub-Distributor/Nominee may at any time
ask for the Shares that have been purchased through the Sub-Distributor/Nominee to be
transferred into the Investor’s own name in the register as soon as transfer instructions are received
from the Sub-Distributor/Nominee provided that he/she is not a Prohibited Person.
Any Sub-Distributor/Nominee appointed must apply the procedures with respect to anti-money
laundering as described in section II.2.11 of this Prospectus and the procedures in relation to the
eligibility of Investors pursuant to section II.2.9 of this Prospectus. The appointed SubDistributor/Nominee must be a Professional of the Financial Sector (PFS) situated in a country
subject to anti-money laundering and anti-terrorist financing obligations that are equivalent to the
obligations imposed under Luxembourg law or the European Directive 2005/60/CE and comply
with the FATCA and CRS provisions.
Authorisation of and Indemnification for Instructions
By giving any instructions (e.g. transmitting proxies for general meetings of shareholders) by
facsimile, email or any other communication medium acceptable to the Registrar and Transfer
Agent, Shareholders irrevocably authorise the Management Company and the Registrar and
Transfer Agent to act upon such instructions and shall fully indemnify the Fund, Management
Company and Registrar and Transfer Agent on demand against any liability of any nature
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whatsoever arising to any of them as a result of them acting on such instructions. The Management
Company and the Registrar and Transfer Agent may rely conclusively upon and shall incur no
liability in respect of any action taken upon any notice, consent, request, instruction or other
instrument believed, in good faith, to be genuine or to be signed by properly authorised persons.
2. FEES AND EXPENSES
2.1 Service Fee
The Management Company will receive a service fee for the provision of its services to the Fund
and its Sub-Funds (the "Service Fee"). The amount of the Service Fee, which is expressed as a
percentage of the Net Asset Value of the relevant Sub-Fund, is specified in the relevant Sub-Fund
Annex. The Service Fee will accrue daily and is paid monthly. The Management Company has the
right to charge a minimum fee in order to cover its reasonable expenses.
The Management Company will be reimbursed for reasonable costs relating to risk reporting and
out-of-pocket expenses relating to the services thereto.
2.2 Management Fee
The different Sub-Funds and Classes will incur an annual management fee payable to the
Investment Manager, which reflects all expenses related to the investment management of the
Sub-Funds and Classes (the "Management Fee"). The Management Fee, which is payable out of
the net assets of the relevant Sub-Fund is expressed as a percentage of the Net Asset Value and
is specified in the relevant Sub-Fund Annex. The Management Fee is accrued daily and payable
monthly in arrears.
2.3 Performance Fee
The Investment Manager may, in addition to the Management Fee, be entitled to a performance
fee payable out of the relevant Sub-Fund’s net assets (the "Performance Fee"), as further set out
in the relevant Sub-Fund Annex.
For all Sub-Funds, where a Performance Fee is payable, the Performance Fee will be calculated
as follows:
The Performance Fee (if any) will be expressed as a percentage of the amount by which the
performance in the Net Asset Value per Share exceeds the performance of the Benchmark (the
"Performance Fee Rate").
The relevant Benchmark and Performance Fee Rate are set out in the relevant Sub-Fund Annex.
If an index used as Benchmark for the Performance Fee calculation purposes is denominated in a
currency other than the Reference Currency, the index value is converted into the Reference
Currency by taking into account the respective exchange rate.
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The performance of the Net Asset Value per Share shall be adjusted by taking distributions paid
into account.
The Performance Fee is calculated daily. It is crystallised at the end of the Performance Fee
Calculation Period. The Performance Fee Calculation Period is generally the calendar year, but
may also refer to periods from the launch of a share class to the year end or from the previous year
end to the closure of a share class. If due to an outperformance of the Net Asset Value compared
to the Benchmark the Investment Manager is entitled to receive a Performance Fee, this
Performance Fee amount is accrued and due to the Investment Manager each year after
crystallisation. In case of a reduction of the number of shares of a share class, the Performance
Fee amount with respect to such shares will crystallise and become payable to the Investment
Manager. All crystallised Performance Fee accruals are being paid in the first calendar quarter for
the preceding year.

A Performance Fee may be payable even if the performance of the Net Asset Value per Share is
negative as long as the outperformance against the Benchmark is positive. The performance of
previous Performance Fee Calculation Periods is taken into consideration by applying a High Water
Mark (“HWM”). The HWM means the initial Net Asset Value per Share and is taken as the starting
point for the Performance Fee calculation. It is adjusted by the performance of the respective
Benchmark since the last reset of the HWM. If the Net Asset Value per share on the last day of a
Performance Fee Calculation Period is higher than the previous HWM, the HWM is set to the Net
Asset Value per Share calculated at the end of a Performance Fee Calculation Period. To the extent
that a Net Asset Value per Share of a share class did not exceed its HWM at the end of a
Performance Fee Calculation Period, the HWM is carried forward, and no Performance Fee will be
accrued until the Net Asset Value per Share exceeds its HWM in a subsequent Performance Fee
Calculation Period.
.
In accordance with the provisions of the Benchmark Regulation, supervised entities (such as
UCITS management companies) may use benchmarks in the EU if the benchmark is provided by
an administrator which is included in the register of administrators and benchmarks maintained by
ESMA pursuant to the Benchmark Regulation (the "Register"). Benchmark administrators located
in the EU whose indices are used by the Company benefit from the transitional provisions under
the Benchmark Regulation and accordingly may not yet appear on the Register. Benchmark
administrators located in the EU should apply for authorisation or registration as an administrator
under the Benchmark Regulation and be inscribed in the Register by 1 January 2020.
The following benchmark administrators whose indices are used by the Sub-Funds for the purpose
of calculating the Performance Fee, as at the date of this Prospectus, are inscribed in the Register:
MSCI Limited.
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The Management Company maintains a written plan setting out the actions that will be taken in the
event of the benchmark materially changing or ceasing to be provided. The written plan is available
upon request at the registered office of the Management Company.
Due to differences in timing between their date(s) of investment and a share class’ Performance
Fee Calculation Period, Investors should be aware that their own individual performance
experience may not be equivalent to the actual performance of the Fund on which the Performance
Fee is calculated and paid. The Performance Fee is calculated and paid based on the Share Class’
calendar year assets and performance, not on the basis of an Investor’s specific assets or
performance.
The net return on which the Performance Fee is based includes net unrealized gains and losses
as at the end of each Performance Fee Calculation Period and as a result, a Performance Fee
may be paid on unrealized gains which may subsequently never be realized.

2.4 Sub-Investment Management Fee
The Sub-Investment Manager, if any, is entitled to a sub-investment management fee for the
performance of its services (the "Sub-Investment Management Fee").
The Sub-Investment Management Fee is payable by the Investment Manager to the relevant SubInvestment Manager out of the Management Fee which the Investment Manager receives for the
relevant Sub-Fund.
2.5 Central Administration Agent and Registrar and Transfer Agent Fee
The Fund will pay to the Central Administration Agent and the Registrar and Transfer Agent annual
fees which will vary from 0.0075% of the net asset value to 0.25% of the net asset value per SubFund subject to a monthly minimum fee per Sub-Fund of EUR 1,250 unless specified otherwise in
the relevant Sub-Fund Annex. These fees are payable on a quarterly basis and do not include any
maintenance, reporting or transaction related fees.
The exact amount paid by the Fund to the Central Administration Agent and the Registrar and
Transfer Agent will be mentioned in the annual report of the Fund.
2.6 Depositary and Safekeeping Fee
The Fund will pay to the Depositary an annual fee varying from 0.0075% to 0.25% of the net asset
value per Sub-Fund unless specified otherwise in the relevant Sub-Fund Annex. Each Sub-Fund
will pay a monthly fix monitoring fee of EUR 250. In addition, the cost for safekeeping will be paid
depending on the market invested in.
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The exact amount paid by the Fund to the Depositary and for safekeeping and sub-custody fees
will be mentioned in the annual report of the Fund.
2.7 Subscription and redemption fees
The Fund may levy subscription and redemption fees. For details of the subscription and/or
redemption fees applicable to a Sub-Fund, please refer to the relevant Sub-Fund Annex.
2.8 Soft commissions
The Investment Manager, or Sub-Investment Manager, if any appointed for the relevant Sub-Fund,
may enter into soft commission arrangements with brokers under which certain business services
are obtained for third parties and are paid for by the brokers out of the commissions they receive
from transactions of the relevant Sub-Fund. Consistent with obtaining best execution, brokerage
commissions on portfolio transactions for the relevant Sub-Fund may be directed by the Investment
Manager, or Sub-Investment Manager, if any, to broker’s dealers in recognition of research services
furnished by them as well as for services rendered in the execution of orders by such brokers
dealers.
Any soft commission agreements and related party transactions shall be disclosed in the Fund’s
periodic reports.
The Investment Manager, or the relevant Sub-Investment Manager shall comply with the following
conditions when entering into soft commission arrangements: (i) the Investment Manager, or SubInvestment Manager, if applicable will act at all times in the best interest of the relevant Sub-Fund;
(ii) the services provided will be in direct relationship to the activities of the Investment Manager,
or Sub-Investment Manager, if applicable; (iii) brokerage commissions on portfolio transactions for
the relevant Sub-Fund will be directed by the Investment Manager, or Sub-Investment Manager, if
applicable to broker-dealers that are entities and not to individuals; and (iv) the Investment
Manager, or Sub-Investment Manager, if applicable will provide reports to the Directors with respect
to soft commission arrangements including the nature of the services it receives.
2.9 Rebates on fund investments
The Sub-Funds shall be entitled to receive rebates with respect to brokerage fees and retrocession
paid to the Sub-Fund concerned. All rebates obtained relating to investments from the Sub-Funds
will be credited to the relevant Sub-Fund less any fees for collection, calculation and management
of obtaining such rebates.
2.10 Formation and launching expenses of the Fund and of new Sub-Fund
The costs and expenses of establishing the Fund will be borne by, and payable out of the assets
of the Sub-Funds existing at launch of the Fund and may be amortized over a period not exceeding
five years.
The expenses incurred by the Fund in relation to the launch of new Sub-Funds will be borne by,
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and payable out of the assets of, those Sub-Funds and may be amortized over a period not
exceeding five years.
2.11 Research Costs
The Investment Manager or a Sub-Investment Manager may incur costs related to information
about the investments, necessary in order to take informed investment decisions on behalf of the
Fund, or the relevant Sub-Fund ("Research Costs"). Unless otherwise stated in the relevant SubFund Annex(es), such Research Costs are not charged to the Sub-Funds.
2.12 Other Charges and Expenses
The other costs charged to the Fund or to the different Sub-Funds or Classes may include all
charges and expenses incurred in the operation of the Fund including, without limitation, taxes
(including, but not limited to the taxe d’abonnement), director fees (if any), costs incurred in relation
to the preparation of financial reports, expenses for legal and auditing services, transaction fees,
brokerage fees, independent valuation costs, governmental duties and charges, stock exchange
listing and maintenance expenses, fees due to supervisory authorities in various countries,
including the costs incurred in obtaining and maintaining registrations so that the Shares of the
Fund may be marketed in different countries; costs for local representatives and local paying
agents and other facilities costs; cross-border tax compliance fees, costs of advertising and
marketing; expenses incurred in the issue, conversion and redemption of Shares and payment of
dividends, registration fees, insurance, interest and the costs of computation and publication of
Share prices and postage, telephone, facsimile transmission and the use of other electronic
communication; costs connected with the technical establishment of methods for measuring and
analysing the performance and the risk of the Sub-Funds as well as costs related to all types of
risk management of the Sub-Funds (including collateral management); costs of preparing and
printing annual and semi-annual reports, proxies, statements, Share confirmations of transactions,
Shareholders' reports, prospectuses, KIIDs and supplementary documentation, explanatory
brochures and any other periodical information or documentation for investor relations purposes,
costs incurred in relation to the publication and dispatch of notices to Shareholders and convening
notice to general meetings of Shareholders, costs incurred in holding the general meetings of
Shareholders as well as costs incurred in board meetings e.g. attendance fees (where applicable)
for the Directors and reimbursement to the Directors and participants of their reasonable travelling
expenses, hotel and other disbursements, including reasonable out-of-pocket expenses inherent
in attending meetings of Directors or general meetings of shareholders of the Fund; expenses
(including insurance costs) incurred by the Directors in the performance of their duties and any
other additional out of pocket expenses incurred by the Fund or its Sub-Funds.
The Fund may indemnify any Director, authorised officer, employee or agent, their heirs, executors
and administrators, to the extent permitted by law, for all costs and expenses borne or paid by them
in connection with any claim, action, law suit or proceedings brought against them in their capacity
as director, authorised officer, employee or agent of the Fund, except in cases where they are
ultimately sentenced for gross negligence. In the case of an out of court settlement, such
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indemnification will only be granted if the Fund’s Legal Adviser is of the opinion that the director,
authorised officer, employee or agent in question did not fail in their duty and only if such an
arrangement is approved beforehand by the Directors. The right to such indemnification does not
exclude other rights to which the director, authorised officer, employee or agent are entitled. The
rights to indemnification provided herein are separate and do not affect the other rights to which a
director, authorised officer, employee or agent may now or later be entitled and shall be maintained
for any person who has ceased their activity as director, authorised officer, employee or agent.
3. FUND INFORMATION
3.1 Structure
The Fund is an umbrella structured open-ended investment company with limited liability,
organised as a société anonyme and qualifies as a société d'investissement à capital variable
("SICAV") under part I of the 2010 Law. The Fund was incorporated on 4 March 2014 and its Articles
were published in the Mémorial on 15 March 2014. The Articles were amended for the last time on
5 December 2017, published in the Recueil Electronique des Sociétés et Associations number
RESA_2018_025 on 31 January 2018.
3.2 RCS
The Fund is registered under Number B 185 082 with the Registre de Commerce et des Sociétés
of Luxembourg, where the Articles of the Fund have been filed and are available for inspection.
The Fund exists for an indefinite period.
3.3 Capital
The minimum capital of the Fund required by Luxembourg law is EUR 1,250,000. The share capital
of the Fund is represented by fully paid Shares of no par value and is at any time equal to its net
asset value.
The Shares carry no preferential or pre-emption rights and each share is entitled to one vote at all
meetings of Shareholders.
Should the capital of the Fund fall below two thirds of the minimum capital, an extraordinary general
meeting of Shareholders must be convened to consider the dissolution of the Fund. Any decision
to liquidate the Fund must be taken by a majority votes cast. Where the share capital falls below
one quarter of the minimum capital, the Directors must convene an extraordinary general meeting
of Shareholders to decide upon the liquidation of the Fund. At that Meeting, the decision to liquidate
the Fund may be taken by Shareholders holding together one quarter of the votes cast.
3.4 Sub-Funds
The Fund is designed to offer Investors, within the same investment vehicle, a choice of SubFunds, which are managed separately and are distinguished principally by their specific investment
policy and/or by the currency in which they are denominated.
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4. DIVIDENDS
4.1 Dividend Policy
The distribution policy of each Sub-Fund is laid down in the relevant Sub-Fund Annex. In addition,
the Directors may declare interim dividends in respect of Distribution Shares.
4.2 Dividend Payments
If a dividend is declared by the Fund, it will be paid to each Shareholder concerned in the Reference
Currency of the relevant Sub-Fund or the Dealing Currency of the relevant Class, normally by bank
transfer to the address shown on the register of Shareholders, and in case of joint shareholding,
to the first registered holder of the relevant Distribution Shares.
Dividend payments are restricted by law in that they may not reduce the net assets of the Fund
below the required minimum determined by Luxembourg law.
4.3 Unclaimed Dividends
In the event that a dividend is declared and remains unclaimed after a period of five years from the
date of declaration, such dividend will be forfeited and will revert to the Sub-Fund or Class in
relation to which it was declared.
4.4 Minimum distribution amount
However, no dividends will be distributed if their amount is below the equivalent in SEK of fifty (50)
EUR or such other amount to be decided by the Directors. Such amount will automatically be
reinvested.
4.5 Accumulation Shares
With respect to Accumulation Shares, the investment income attributable to the relevant Shares
will not be paid to the Shareholders but will be retained in the Share Class, thus increasing the Net
Asset Value of the Shares of the relevant Class.
5. MEETINGS AND REPORTS
5.1 Shareholder Meetings
Annual general meeting
The annual general meeting of Shareholders of the Fund shall be held in accordance with
Luxembourg law, in the Grand Duchy of Luxembourg at the registered office of the Fund, or at such
other place in the Grand Duchy of Luxembourg as may be specified in the notice of meeting, at
any date and time decided by the Directors, but no later than within six months from the end of the
Fund's previous financial year.
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General meetings of Shareholders in general
The general meeting shall meet upon call by the Directors.
It may also be called upon the request of Shareholders representing at least one tenth (1/10) of
the share capital. This request shall be sent to the registered office by registered mail at least five
(5) days prior to the holding of the meeting.
Shareholders shall meet upon call by the Directors pursuant to a convening notice
The convening notices for every general meeting shall contain the agenda and shall take the form
of announcements filed with the Luxembourg trade and companies register and published on the
Recueil Electronique des Sociétés et Associations and in a newspaper published in Luxembourg
at least fifteen (15) days before the meeting.
The agenda shall be prepared by the Directors except in the case where the meeting is called on
the written demand of the Shareholders in which case the Directors may prepare a supplementary
agenda.
Given that the Shares of the Fund are all in registered form, the convening notices may also be
sent to a Shareholder by registered letter only at least eight days prior to the meeting or by any
other means of communication having been individually accepted by such Shareholder. The
alternative means of communication are email, ordinary letter, courier services or any other means
permitted by law.
Any Shareholder having accepted email as an alternative means of convening shall provide his
email address to the Fund no later than fifteen (15) days before the date of the general meeting.
A Shareholder who has not communicated his email address to the Fund shall be deemed to have
rejected any convening means other than the registered letter, the ordinary letter and the courier
service.
Any Shareholder may change its address or its email address or revoke its consent to alternative
means of convening provided that its revocation or its new contact details are received by the Fund
no later than fifteen (15) days before the general meeting. The Directors are authorised to ask for
confirmation of such new contact details by sending a registered letter or an email, as appropriate,
to this new address or email address. If the Shareholder fails to confirm his new contact details,
the Directors shall be authorised to send any subsequent notice to the previous contact details.
The Directors are free to determine the most appropriate means for convening Shareholders to a
Shareholders’ meeting and may decide on a case by case basis, depending on the means of
communication individually accepted by each Shareholder. The Directors may, for the same
general meeting, convene Shareholders to the general meeting by email as regards those
Shareholders that have provided their email address in time and the other Shareholders by letter
or courier service, if such means have been accepted by them.
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The legal requirements as to notice, quorum and voting at all general and Sub-Fund or Share Class
meetings are included in the Articles.
Meetings of Shareholders per Share Class or Sub-Fund
Meetings of Shareholders of any given Sub-Fund or Share Class shall decide upon matters relating
to that Sub-Fund or Share Class only.
Voting
At general meetings, each Shareholder has the right to one vote for each whole Share held.
A Shareholder of any particular Sub-Fund or Share Class will be entitled at any separate meeting
of the Shareholders of that Sub-Fund or Share Class to one vote for each whole Share of that SubFund or Share Class held.
5.2 Financial Year/Reports
The financial year of the Fund ends on 31 December each year and for the first time on 31
December 2014.
The first audited annual report of the Fund was established as of 31 December 2014. The annual
report will be made available upon request to Shareholders ahead of the annual general meeting
of Shareholders. This annual report encloses the report of the Directors, a statement of the net
assets of the Sub-Funds and statistical information, a statement of operations and of changes in
net assets of the Sub-Funds, notes to the financial statements and the Auditor’s report.
The unaudited half-yearly report will also be prepared as of 30 June. The first unaudited half-yearly
report was prepared as of 30 June 2014.
Such reports form an integral part of this Prospectus.
Annual reports are published within four months of the end of the financial year. Semi-annual
reports are published within two months of the end of the six-month period. Copies of the annual,
semi-annual and financial reports may be obtained free of charge from the registered office of the
Fund.
6. WINDING-UP
6.1 Winding up of the Fund
The Fund has been established for an unlimited period. However, the Fund may be liquidated at
any time by a resolution adopted by an extraordinary general meeting of Shareholders, at which
meeting one or several liquidators will be named and their powers defined. Liquidation will be
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carried out in accordance with the provisions of Luxembourg law. The net proceeds of liquidation
corresponding to each Sub-Fund shall be distributed by the liquidators to the Shareholders of the
relevant Sub-Fund in proportion to the value of their holding of Shares.
Any liquidation proceeds which remain unclaimed after the closure of the liquidation of the Fund or
of a Sub-Fund will be deposited in escrow at the Caisse de Consignation. Amounts not claimed
from escrow within the period fixed by law may be liable to be forfeited in accordance with the
provisions of Luxembourg law.
The liquidation procedure needs to be finalised within the time limits provided for by any CSSF
recommendations.
6.2 Dissolution of Sub-Funds
Sub-Funds will be automatically dissolved at the end of their fixed term as may be provided for in
the relevant Sub-Fund Annex, if applicable.
A Sub-Fund may also be dissolved by compulsory redemption of Shares of the Sub-Fund
concerned, upon a decision of the Directors in the following cases:
(a) if, at the discretion of the Directors, a change in the economic or political situation relating
to the Sub-Fund concerned would affect the relevant Sub-Fund’s assets; or
(b) in order to proceed with an economic rationalisation.
The Redemption Price will be the Net Asset Value per Share (taking into account actual realisation
prices of investments and realisation expenses), calculated as of the Dealing Day at which the
decision to dissolve the Sub-Fund shall take effect.
The Fund shall serve a written notice to the holders of the relevant Shares prior to the effective
date of the compulsory redemption, which will indicate the reasons for, and the procedure of the
redemption operations. Unless it is otherwise decided in the interests of, or to keep equal treatment
between, the Shareholders, the Shareholders of the Sub-Fund concerned may continue to request
redemption or conversion of their Shares free of charge prior to the effective date of the compulsory
redemption, taking into account actual realisation prices of investments and realisation expenses.
The Directors will not accept any new subscriptions into the Sub-Fund concerned as from the date
of the decision to close the Sub-Fund.
Notwithstanding the powers conferred to the Directors by the preceding paragraph, a general
meeting of Shareholders of any Sub-Fund may, upon proposal from the Directors, redeem all the
Shares of such Sub-Fund and refund to the Shareholders the Net Asset Value of their Shares
(taking into account actual realisation prices of investments and realisation expenses) calculated
as of the Dealing Day at which such decision shall take effect. There shall be no quorum
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requirements for such general meeting of Shareholders at which resolutions shall be adopted by
simple majority of those present or represented if such decision does not result in the liquidation
of the Fund.
Assets which may not be distributed to their beneficiaries upon the implementation of the
redemption will be deposited with the Depositary for a period of six months thereafter; after such
period, the assets will be deposited in escrow with the Luxembourg Caisse de Consignation on
behalf of the persons entitled thereto.
All redeemed Shares shall be cancelled.
The liquidation of the last remaining Sub-Fund will result in the liquidation of the whole Fund.
The liquidation procedure needs to be finalised within the time limits provided for by any CSSF
recommendations.
6.3 Publication
The decision of the Directors and/or general meeting of Shareholders to liquidate the Fund or a
Sub-Fund shall be notified to the Shareholders and published in accordance with Luxembourg laws
and regulations.
The same applies to the decision of the Directors and/or general meeting of Shareholders to close
the liquidation of the Fund or a Sub-Fund.

7. MERGER
The Directors may decide to merge (i) any Sub-Fund with one or more other Sub-Funds of the
Fund, or ii) any Sub-Fund into another undertaking for collective investment governed by Part I of
the 2010 Law or pursuant to Directive 2009/65/EC.
Any merger of a Sub-Fund shall be decided by the Directors unless the Directors decide to submit
the decision for a merger to a meeting of Shareholders of the Sub-Fund concerned. No quorum is
required for this meeting and decisions are taken by the simple majority of the votes cast.
In case of a merger of one or more Sub-Fund(s) where, as a result of such merger, the whole
umbrella Fund ceases to exist, the merger shall be decided by an extraordinary general meeting
of Shareholders resolving in accordance with the quorum and majority requirements for changing
the Articles in front of a Luxembourg notary.
In addition, the provisions on mergers of UCITS set forth in the 2010 Law and any implementing
regulation shall apply.

87

8. MATERIAL CONTRACTS
The following material contracts, not being contracts entered into in the ordinary course of
business, have been entered into by the Fund:
•

•

•
•
•

the Management Company Agreement entered into between the Fund and the
Management Company, pursuant to which the latter was appointed, subject to the overall
control of the Directors, with responsibility on a day-to-day basis, for providing
administration, investment management and marketing services in respect of all the SubFunds of the Fund.
the Portfolio Management Agreement entered into between the Fund, the Management
Company and the Investment Manager pursuant to which the latter was appointed, subject
to the overall control of the Management Company, to manage the investments of the SubFunds;
Sub-Portfolio Management Agreement(s) between the Management Company, the
Investment Manager and the Sub-Investment Manager (if any);
the Depositary and Principal Paying Agent Agreement, entered into between the Fund,
and the Depositary in the presence of the Management Company;
the Administration Agency Agreement, entered in to between the Fund, the Management
Company and the Central Administration.

The material contracts listed above may be amended from time to time by written agreement
between the parties thereto.
9. DOCUMENTS AVAILABLE FOR INSPECTION
Copies of the following documents are available for inspection during normal business hours on
each Business Day at the registered office of the Fund in Luxembourg:
(1) the Articles of the Fund;
(2) the Material Contracts referred to above.
Copies of the Articles, the current Prospectus and the relevant KIIDs and of the latest reports of
the Fund may be obtained free of charge at the registered office of the Fund and the Management
Company.
10. PUBLICATION OF PROSPECTUS AND SHARE PRICES
The Prospectus will also be available on the Management Company’s Website. A hard copy shall,
in any case, be supplied to Shareholders on request and free of charge.
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The Share prices will also be available on the Management Company’s Website.
11. POLICIES
Conflicts of interest
The Directors, the Management Company, the Investment Manager, the Depositary, and the other
service providers of the Fund, and/or their respective affiliates, members, employees or any person
connected with them may be subject to various conflicts of interest in their relationships with the
Fund.
The Board of Directors has adopted and implemented a conflicts of interest policy for the Fund in
accordance with its Code of Conduct.
The Management Company, the Investment Manager, and the Depositary have, each separately,
adopted and implemented a conflicts of interest policy and have made appropriate organisational
and administrative arrangements to identify and manage conflicts of interests so as to minimise
the risk of the Fund’s interests being prejudiced, and if they cannot be avoided, ensure that the
Fund’s Investors are treated fairly.
The Management Company and the Investment Manager are part of the Movestic Group as wholly
owned subsidiaries of Movestic Livförsäkring AB ("Movestic Liv"), each referred to as an "Affiliated
Entity". Movestic Liv offers a complete range of savings products and insurances und unit linked
insurance products.
Potential conflicts of interest or duties may arise, inter alia (but not limited to) the following
examples:
- an Affiliated Entity may have invested directly or indirectly in the Fund and the Affiliated Entity
could hold a relatively large proportion of Shares in the Fund;
- an Affiliated Entity is likely to make a financial gain or prevent losses at the expense of the Funds
under management or of an Investor into the Funds;
- an Affiliated Entity is involved into a competing business with that of the Sub-Funds under
management or with Investor interests;
- an Affiliated Entity has an interest in the outcome of a service provided to or transaction carries
out on behalf of a Sub-Fund or an Investor which has a negative impact on the best interest of the
Fund or an Investor in the Fund;
- an Affiliated Entity is appointed as external investment manager to the Fund and manages a SubFund which is in direct competition with another fund that the Management Company manages.
In the conduct of their business, the Management Company and the Affiliated Entities’ policy is to
identify, manage and where necessary prohibit any action or transaction that may pose a conflict
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between the interests of the relevant Affiliated Entity’s business activities and the Fund or its
Investors.
The Affiliated Entities, as well as the Management Company strive to manage any conflicts of
interest in a manner consistent with the highest standards of integrity and fair dealing. For this
purpose, they have each implemented procedures that shall ensure that any business activities
involving a conflict of interest which may harm the interests of the Fund or its Investors, are carried
out with an appropriate level of independence and that any conflicts are resolved fairly.
Notwithstanding its due care and best effort, there is a risk that the organisational or administrative
arrangements made by the Management Company for the management of conflicts of interest are
not sufficient to ensure with reasonable confidence, that risks of damage to the interests of the
Fund or its Shareholders will be prevented. In such case these non-neutralized conflicts of interest
as well as the decisions taken will be reported to the Investors in an appropriate manner (e.g. in
the notes to the financial statements of the Fund). Respective information will also be available
free of charge at the registered office of the Management Company.
Details of the Conflicts of Interest Policy of the Management Company can be found on the Website
of the Management Company.

Exercise of voting rights
A summary of the strategy for determining when and how voting rights attached to the Fund’s
investments are to be exercised shall be made available to Investors. The information related to
the actions taken on the basis of this strategy in relation to the Fund shall be made available to
Investors upon request at the registered office of the Fund.
The Organisation and exercise of voting rights’ policy is available, free of charge, upon request at
the registered office of the Management Company and on the Website of the Management
Company.
Best execution
The Management Company acts in the best interest of the Fund when executing investment
decisions by ensuring best execution of the trading decisions and the orders left to brokers on
behalf of the Investors. For that purpose, the Management Company shall monitor that the
Investment Manager takes all reasonable steps to execute every transaction entered into on behalf
of the Fund in the best interest of the Fund and that the different Investors are treated fairly. The
following factors play a key role in the best execution of trade instructions:
-

the price of the asset to be bought;
the costs of execution of the order;
the speed of the execution;
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-

the probability of execution or settlement;
the scope and type of the order; or

any other consideration relevant to the execution and settlement of the order in accordance with
its Best Execution Policy, which is available, free of charge, upon request at the registered office
of the Management Company and on the Website of the Management Company.
Inducements
Third parties, including Affiliated Entities, may receive any fee, commission or non-monetary
benefit paid or provided to or by the Management Company for investment management and
administration services to UCITS. The Management Company envisages to ensure that in
providing services to the Fund, it acts at all times in an honest, fair and professional manner and
in the best interests of the Fund and its Investors. In order to mitigate the risk that the payment or
receipt of an inducement may tend to influence the Management Company or another party to the
transaction to act in a manner that puts its own interests (or those of a thirds party) above the
interests of the Fund and its Investors, the Management Company has put in place an Inducement
Policy which provides for a classification of generally allowed "Proper Fees" and not permitted
Inducements.
The Management Company’s Inducements Policy is available, free of charge, upon request at the
registered office of the Management Company and on the Website of the Management Company.
Complaints’ handling
The Management Company has put in place a Complaints Handling Policy in order to outline the
basic principles for the identification, recording, handling and efficient resolution of Investor
complaints both for services retained by itself and those delegated to third parties.
Information relating to the Complaints Handling Policy will be made available to Investors, free of
charge, upon request at the registered office of the Management Company and on the Website of
the Management Company.
Remuneration Policy
The Management Company has implemented a remuneration policy, with the purpose to ensure
that all remuneration to employees of the Management Company is consistent with and promotes
the sound and effective risk handling and does not encourage risk taking over and above the
Management Company’s and thus the Fund’s risk tolerance limits or counteracts with the
Management Company’s or the Fund’s and its Shareholders’ short or long-term interests.
The Management Company’s employees are categorised according to the ESMA Guidelines
2016/411 on sound remuneration policies under the UCITS Directive.
In the Movestic Group, there is a clear distinction between the criteria for setting fixed remuneration
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which is paid monthly for work carried out and variable remuneration, the amount or size of which
is not determined in advance, but which does not include commission-based salary not in line to
future risk assumptions that may alter the Management Company’s profit and loss statement or
balance sheet.
The individual total remuneration of the Management Company’s employees shall offer the
remuneration levels and terms and conditions of employment required to recruit and retain
employees with the competency and capacity needed to deliver the Management Company’s goals
and also reflect the task complexity, management and functional accountability and is also related
to the individual's performance.
The Remuneration Policy shall provide that the employees’ remuneration is in line with the
business strategy, objectives, values and interests of the Management Company, the Fund and its
Shareholders, and includes measures to avoid conflicts of interests.
The Remuneration Policy will be reviewed at least on an annual basis.
Details of the up-to-date Remuneration Policy are available to Investors, free of charge, upon
request at the registered office of the Management Company, and on the Website of the
Management Company.
IV. TAXATION
The following summary is based on Fund’s understanding of, and advice received on, certain
aspects of the law and practice currently in force in the Grand Duchy of Luxembourg. It is therefore
subject to any future changes and there can be no guarantee that the tax position at the date of
this Prospectus or at the time of an investment will endure indefinitely.
Investors should consult their professional advisers on the possible tax and other
consequences of their subscribing for, purchasing, holding, selling or redeeming Shares
under the laws of their country of incorporation, establishment, citizenship, residence or
domicile.
1. The Fund
The Fund is not subject to any taxes in Luxembourg on income or capital gains. The only tax to
which the Fund in Luxembourg is subject to is the "taxe d'abonnement" at a rate of 0.05% per
annum based on the Net Asset Value of each Sub-Fund at the end of the relevant quarter,
calculated and paid quarterly.
In respect of any Share Class which comprises exclusively institutional investors (within the
meaning of article 174 of the 2010 Law), the tax levied will be at the rate of 0.01% per annum.
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In case the Fund invests in other Luxembourg investment funds, which in turn are subject to the
taxe d’abonnement, the aforementioned tax is not due from the Fund on the portion of assets
invested therein.
Other taxes on the Fund, for example on income, capital gains or distributions, are not levied in
Luxembourg.
However, income, capital gains or distributions of the Fund may be subject to non-refundable
withholding taxes or other taxes in countries in which the Fund’s assets are invested. Neither the
Management Company nor the Depositary will obtain receipts for such withholding taxes for
Shareholders.
Income, capital gains or distributions of the Fund are in general taxable for Shareholders and are
usually subject to a withholding tax in the Shareholder’s country of origin.
Common Reporting Standard
The Fund is subject to the Standard for Automatic Exchange of Financial Account Information in
Tax matters (the "Standard") and its Common Reporting Standard (the "CRS") as set out in the
Luxembourg law dated 18 December 2015 on the Common Reporting Standard (loi relative à
l'échange automatique de renseignements relatifs aux comptes financiers en matière fiscale) (the
"CRS Law").
The CRS Law is based on the European Directive 2014/107/EU of 9 December 2014 amending
the provisions of Directive 2011/16/EU on administrative cooperation in the field of taxation and the
OECD`s multilateral agreements. Consequently, to eliminate the overlap of reporting obligations
created between the EU Savings Directive (the "EUSD") and the Directive 2014/107/EU, the EUSD
has been repealed with effect from 31 December 2015 and the last reporting in accordance with
the EUSD, will be effected in 2016 for the calendar year 2015.
The CRS Law requires certain Luxembourg Financial Institutions (investment funds such as this
Fund qualify, in principle, as Luxembourg Financial Institutions) to identify their account holders
and establish where they are fiscally resident. In this respect, a Luxembourg Financial Institution
which is classified as Luxembourg Reporting Financial Institution is required to obtain a selfcertification to establish the CRS status and/or tax residence of its account holders at account
opening.
Luxembourg Reporting Financial Institutions will need to perform their first reporting of financial
account information for the year 2016 about account holders and (in certain cases) their Controlling
Persons that are tax resident in a Reportable Jurisdiction (identified in a Grand Ducal Decree) to
the Luxembourg tax authorities (Administration des Contributions Directes) by 30 June 2017. The
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Luxembourg tax authorities will automatically exchange this information with the competent foreign
tax authorities by the end of September 2017.
Data protection under the CRS Law
According to the CRS Law and Luxembourg data protection rules, each natural person concerned,
i.e. potentially reportable, shall be informed on the processing of his/her personal data before the
Luxembourg Reporting Financial Institution processes the data.
If the Fund qualifies as a Reporting Financial Institution, it informs the natural persons who are
Reportable Persons in the aforementioned context, in accordance with the Luxembourg data
protection law.
-

In this respect, the Reporting Luxembourg Financial Institution is responsible for the
personal data processing and will act as data controller for the purpose of the CRS Law.

-

The personal data is intended to be processed for the purpose of the CRS Law.

-

The data may be reported to the Luxembourg tax authorities (Administration des
contributions directes), which may in turn forward the data to the competent authorities of
one or more Reportable Jurisdictions.
For each information request for the purpose of the CRS Law sent to the natural person
concerned, the answer from the natural person will be mandatory. Failure to respond within
the prescribed timeframe may result in (incorrect or double) reporting of the account to the
Luxembourg tax authorities.
Each natural person concerned has a right to access any data reported to the Luxembourg
tax authorities for the purpose of the CRS Law and, as the case may be, to have these data
rectified in case of error.

The Investors undertake to immediately inform the Fund of, and provide the Fund with all
supporting documentary evidence of any changes related to the Information after occurrence of
such changes.
Any Investor that fails to comply with the Fund’s Information or documentation requests may be
held liable for penalties imposed on the Fund and attributable to such Investor’s failure to provide
the Information or subject to disclosure of the Information by the Fund to the Luxembourg tax
authorities.
If Investors are in doubt, they should consult their tax advisor, stockbroker, bank manager,
solicitor, account or other financial advisor regarding the possible implications of CRS on
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an investment in the Fund.
FATCA (Foreign Account Tax Compliance Act)
The FATCA provisions are contained in the Hiring Incentives to Restore Employment Act (the "Hire
Act"), which was signed into US law in March 2010. These provisions are US legislation aimed at
reducing tax evasion by US citizens by requiring that details of US investors holding assets outside
the US will be reported by foreign financial institutions ("FFIs") to the Internal Revenue Service
("IRS").
In general, a 30% withholding tax is imposed on certain US source income of FFIs that fail to
comply with this requirement. This regime will become effective in phases between 1 July 2014
and 2017.
On 28 March 2014, Luxembourg signed a Model 1 Intergovernmental Agreement ("IGA") with the
United States. Under the terms of the IGA, the Fund is obliged to comply with the provisions of
FATCA under the terms of the IGA and under the terms of Luxembourg laws and regulations
implementing the IGA. Pursuant to the IGA, the Fund may be required to collect information aiming
to identify its direct and indirect Shareholders that are Specified US Persons for FATCA purposes
("reportable accounts"). Further to the IGA, Luxembourg-resident financial institutions that comply
with the requirements of the Luxembourg IGA legislation will be treated as compliant with FATCA
and, as a result, will not be subject to withholding tax under FATCA.
The Fund qualifies as a Non-Reporting Financial Institution ("FI") under the IGA in the form of a
Restricted Fund and therefore has "deemed compliant status" and does not need to register with
the IRS. A Non-Reporting FI has no reporting and withholding obligations, but has to identify its
Shareholders in accordance with the IGA.
Shareholders, and intermediaries or distributors acting for prospective Investors, should therefore
take particular note that, as further outlined in section II.2.9 it is the existing policy of the Fund, that
Shares issued directly by the Fund shall not be sold directly to "Specified US Persons", "nonparticipating FFIs" or "passive NFFEs with one or more substantial US owners" within the meaning
of the IGA and that Investors who gain the aforementioned status are liable to compulsory
redemption of their holdings. Further, under the FATCA legislation, the definition of a U.S.
reportable account will include a wider range of investors than the current Specified US Person
definition. The Directors may therefore resolve that it is in the interests of the Fund to widen the
class of Investors that is prohibited from further investing into the Fund due to FATCA and to make
proposals to regarding existing Shareholders holdings that fall within the FATCA definition.
In cases where Investors invest in the Fund through an intermediary or a distributor, Investors are
reminded to check whether such intermediary is FATCA compliant. Intermediaries or distributors
acting as nominee must notify the Fund within ninety (90) calendar days in case of a change in
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their legal status under FATCA.
Under certain conditions when the Shareholder does not provide sufficient information, the Fund
will take actions to comply with FATCA. This may result in the obligation for the Fund to disclose
the name, address and taxpayer identification number (if available) of the Investor as well as
information like account balances, income and gross proceeds (non-exhaustive list) to its local tax
authority under the terms of the applicable IGA.
Additional intergovernmental agreements similar to the IGA have been entered into or are under
discussion by other jurisdictions with the United States. Investors holding investments via
distributors or custodians that are not in Luxembourg or another IGA country should check with
such distributor or custodian as to the distributor’s or custodian’s intention to comply with FATCA.
Additional information may be required by the Fund, custodians or distributors from certain
investors in order to comply with their obligations under FATCA or under an applicable IGA.
Due to the evolving nature of FATCA, Investors should contact their own tax advisers
regarding the application of FATCA to their particular circumstances.
Financial Transaction Tax
The Fund will be liable to pay financial transaction tax ("FTT") on certain investments under the
laws of France and Italy. Other countries may introduce similar taxes in the future. In addition, at
EU level, discussions are currently taking place for the introduction of a FTT by a group of ten
Member States that are willing to adopt such a tax. The Grand Duchy of Luxembourg does not
count among these Member States. However, because of the wide extra-territorial effects of the
proposal tabled by the European Commission, this tax may nevertheless have an impact upon the
Fund each time it invests in financial instruments issued in one of the participating Member States.
Shareholders should therefore remain informed about and obtain professional advice on
current legislation and regulations applying to the purchase, ownership or redemption of
Shares in the Fund.
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SUB-FUNDS ANNEXES
The Fund is designed to give Shareholders the flexibility to choose between investment portfolios
with differing investment objectives and levels of risk.
All the Sub-Funds offer different Share classes specified hereafter.
The specific investment objectives and policies and other particularities of the different Sub-Funds
are the following:
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ANNEX 1: MOVESTIC SICAV - BALANSERAD
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended investment funds
("Target Funds") as well as units or shares of open-ended exchange traded funds ("ETFs") which
qualify as UCITS). The Sub-Fund will more precisely invest in equity funds, fixed income funds and
UCITS with alternative strategies, in the sense of section I.3.3.1. (A) (iv) of the General Part of this
Prospectus. Investments in equity funds shall principally amount to a range between 40% and 60%
of the Sub-Fund’s total net assets.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including other funds managed by the Investment
Manager of the Sub-Fund or companies related to the Investment Manager. Concerning the portion
of the Sub-Fund’s portfolio which is invested in units or shares of UCITS and/or UCIs, administrated
by the Management Company, including other Sub-Funds of the Fund, no subscription, redemption
or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non-deliverable forwards and non-deliverable swaps,
within the limits set force in sections I.3 to I.6 of the General Part of this Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either asset class equity or fixed income and may hold cash and cash equivalents
including Money Market Instruments. In this respect, time deposits in depository institutions and
money market instruments which are regularly negotiated and which have a residual maturity of
397 days or less from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the Investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.50%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical Investor
A typical Investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail a medium risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of this Prospectus of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund reference currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share class details and fees
Movestic SICAV – Balanserad
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions

I (SEK)

Conversion cut-off time
Dealing Day
Valuation Day
Management Fee

LU1004446313
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
1.6%

Performance Fee

yes

Redemption cut-off time
Settlement for redemptions

100

Performance Fee Calculation Period

Calendar year. The performance of previous
Accounting Periods is taken into account (fund
performance and benchmark performance)
Performance Fee Benchmark
− 50% MSCI All Country World Index
(Bloomberg Code "NDUEACWF Index")
− 25% OMRX T-Bond Index (Bloomberg
Code "OMRX Index")
− 25% OMRX T-Bill Index (Bloomberg
Code "RXVX Index")
Performance Fee Rate
10%
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Agent and Please refer to section III.2.2.5 of the General
Registrar and Transfer Agent Fee
Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
Dividend Distributions
none
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ANNEX 2: MOVESTIC SICAV - FÖRSIKTIG
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended investment funds
("Target Funds"), as well as units or shares of open-ended exchange traded funds ("ETFs") which
qualify as UCITS. The Sub-Fund will more precisely invest in fixed income funds and equity funds,
in the sense of section I.3.3.1. (A) (iv) of the General Part of this Prospectus. The Sub-Fund’s
investment in equity funds may amount up to 33% of its total net assets.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including other funds managed by the Investment
Manager or companies related to the Investment Manager, as applicable. Concerning the portion
of the Sub-Fund’s portfolio which is invested in units or shares of UCITS and/or UCIs, administrated
by the Management Company, including other Sub-Funds of the Fund, no subscription, redemption
or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of this Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in fixed income securities (both directly or through investments in Target Funds) or
may hold cash and cash equivalents including Money Market Instruments. In this respect, time
deposits in depository institutions and money market instruments which are regularly negotiated
and which have a residual maturity of 397 days or less from the acquisition date shall be deemed
to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).

102

2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a low volatility.
Investment in the Sub-Fund might entail a below-average risk and is appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be 3-5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of this Prospectus of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV –Försiktig
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee

I (SEK)
LU1004446404
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
1.5%
Yes
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Performance Fee Calculation Period
Performance Fee Benchmark

Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

Calendar year. The performance of previous
Accounting Periods is taken into account (fund
performance and benchmark performance)
− 30% MSCI All Country World Index
(Bloomberg Code "NDUEACWF Index")
− 35% OMRX T-Bond Index (Bloomberg
Code "OMRX Index")
− 35% OMRX T-Bill Index (Bloomberg Code
"RXVX Index"

10%
None
None
None
0.08%
and Please refer to section III.2.2.5 of the General
Part of this Prospectus.
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
None
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ANNEX 3: MOVESTIC SICAV - OFFENSIV
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended investment funds
("Target Funds") as well as units or shares of open-ended exchange traded funds ("ETFs") which
qualify as UCITS. The Sub-Fund will more precisely invest in equity funds and UCITS with
alternative strategies, in the sense of section I.3.3.1. (A) (iv) of the General Part of the Prospectus.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including other funds managed by the Investment
Manager of the Sub-Fund or companies related to the Investment Manager. Concerning the portion
of the Sub-Fund’s portfolio which is invested in units or shares of UCITS and/or UCIs, administrated
by the Management Company, including other Sub-Funds of the Fund, no subscription, redemption
or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments like for example non- deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
It is the intention of the Investment Manager to normally allocate 50 % of the portfolio to global
equities and 50 % of the portfolio to Swedish equities, but respective part may fluctuate.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both directly or through investments in
Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a higher volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be over 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share class details and fees
Movestic SICAV –Offensiv
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee

I (SEK)
LU1004446586
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing
Day
1.7%
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Performance Fee
Performance Fee Calculation Period

Performance Fee Benchmark

Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

Yes
Calendar year. The performance of previous
Accounting Periods is taken into account
(fund
performance
and
benchmark
performance)
− 50 % MSCI All Country World Index
(Bloomberg Code "NDUEACWF Index)
− 50 % SIX Indices Portfolio Return Index
(Bloomberg Code SIX PRX)

10%%
None
None
None
0.08%
and Please refer to section III.2.2.5 of the
General Part of this Prospectus.
Please refer to section III.2.2.6 of the
General Part of this Prospectus.
None
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ANNEX 4: MOVESTIC SICAV – MOVESTIC BEVARA
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing principally, either directly or indirectly, in
transferable securities, such as equity and fixed income investments, including investments in
open-ended investment funds ("Target Funds") as well as units or shares of open-ended exchange
traded funds ("ETFs") which qualify as UCITS, in the sense of section I.3.3.1. (A) (iv) of the General
Part of the Prospectus. The investments shall be underweighted in equity funds and overweight in
fixed income funds.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including other funds are managed by the Investment
Manager of the Sub-Fund or companies related to the Investment Manager. Concerning the portion
of the Sub-Fund’s portfolio which is invested in units or shares of UCITS and/or UCIs, administrated
by the Management Company, including other Sub-Funds of the Fund, no subscription, redemption
or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money-market instruments and other financial instruments,
such as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both directly or indirectly through
investments in Target Funds) and may hold cash and cash equivalents including Money Market
Instruments. In this respect, time deposits in depository institutions and money market instruments
which are regularly negotiated and which have a residual maturity of 397 days or less from the
acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 6.4%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a low volatility.
Investment in the Sub-Fund might entail a below-average risk and is appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus, including sub-section regarding Small Capitalisation
Companies Risk.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share class details and fees
Movestic SICAV – Movestic Bevara
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period

I (SEK)
LU1004446669
Accumulation Shares
Institutional
Registered
SEK
24 April 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
1.20%
None
Not applicable
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Performance Fee Benchmark

Not applicable

Performance Fee Rate

Not applicable

Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

None
None
None
0.08%
and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
None
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ANNEX 5: MOVESTIC SICAV - MOVESTIC BYGGA
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing principally, either directly or indirectly, in
transferable securities, such as equity and fixed income investments, and open-ended investment
funds ("Target Funds") as well as units or shares of open-ended exchange traded funds ("ETFs")
which qualify as UCITS and UCITS with alternative strategies in the sense of section I.3.3.1. (A)
(iv) of the General Part of the Prospectus. The investments shall be overweight in equity funds and
underweight in fixed income funds.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including other funds managed by the Investment
Manager of the Sub-Fund or companies related to the Investment Manager. Concerning the portion
of the Sub-Fund’s portfolio which is invested in units or shares of UCITS and/or UCIs, administrated
by the Management Company, including other Sub-Funds of the Fund, no subscription, redemption
or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money-market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both either directly or through investments
in Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).

114

2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail an above-average risk and is only appropriate for persons
who can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus, including sub-section regarding Small Capitalisation
Companies Risk.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Bygga
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period

I (SEK)
LU1004446743
Accumulation Shares
Institutional
Registered
SEK
24 April 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
1.50 %
None
Not applicable
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Performance Fee Benchmark
Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

Not applicable
Not applicable
none
none
none
0.08%
and Please refer to section III.2.2.5 of the General
Part of this Prospectus.
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
none
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ANNEX 6: MOVESTIC SICAV – MONYX BALANSERAD
1. Investment Objective & Policy
The Sub-Fund’s principal investment objective is to achieve a significant return on invested capital
over the long term.
In order to achieve its objective, the Sub-Fund invests primarily indirectly in global equity and fixed
income securities through eligible open ended listed and unlisted target funds of UCITS and/or
other UCIs ("Target Funds"), as well as units or shares of open-ended exchange traded funds
("ETFs") which qualify as UCITS, with focus on global equity markets, including equities of
emerging markets, equity related instruments and/or global fixed income and money market
instruments which comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus and
especially with Article 41 (1) of the 2010 Law, including those other ETFs or Target Funds managed
by the Investment Manager of the Sub-Fund or companies related to the Investment Manager.
Under normal circumstances the Sub-Fund will mainly invest in Target Funds available on the unit
linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in transferable securities,
money market instruments and other financial instruments, such as certificates that comply with
the criteria as laid down in the Grand-Ducal Regulation of 8 February 2008.
The Sub-Fund will also invest in financial derivative instruments such as, but not limited to, futures,
forwards, options and OTC derivative instruments, as part of the investment policy with the purpose
of creating either long or short exposure to equity and/or fixed income markets. Such short
positions will never lead to an uncovered short position. Financial derivative instruments may also
be used for efficient portfolio management and/or hedging purposes within the limits set force in
section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund aims, over the long term, to invest 40%-60% of its portfolio in global equity funds,
global markets equities, including emerging markets equities, and equity related instruments or
depositary receipts thereof and 40%-60% of its portfolio in fixed income and/or money market
funds, fixed income securities and money market instruments. However, depending on market
conditions the percentage invested in any of the mentioned asset classes may vary in the interest
of the Sub-Fund’s Shareholders and the total exposure to any of the classes of investments may
represent up to 100% of the total exposure of the Sub-Fund. The total exposure is the aggregated
value of direct investments and commitment from investments in financial derivative instruments.
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Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
In this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the sum of the exposure gained through the use
of financial derivative instruments without consideration of netting and/or hedging mechanisms and
through borrowing of cash. Based on this methodology the leverage is not expected to exceed 3
times the Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent
up to 300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may
be higher.
3. Profile of typical investor:
A typical investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail an average risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
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Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager

Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Monyx Asset Management AB (formerly Monyx Financial Group AB), Strandvägen 5B, 114 51
Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Monyx Balanserad
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share

I (SEK)
LU1004446826
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.-
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Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions

n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the
relevant Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing
Day
Management Fee
1.6%
Performance Fee
none
Performance Fee Calculation Period
n/a
Performance Fee Benchmark
n/a
Performance Fee Rate
n/a
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Agent and Please refer to section III.2.2.5 of the
Registrar and Transfer Agent Fee
General Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the
General Part of this Prospectus.
Dividend Distributions
none
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ANNEX 7: MOVESTIC SICAV – MONYX SVERIGE/VÄRLDEN
1. Investment Objective & Policy
The Sub-Fund’s principal investment objective is to achieve a significant return on invested capital
over the long term.
In order to achieve its objective, the Sub-Fund will primarily invest in units or shares of UCITS or
other UCIs ("Target Funds"), as well as units or shares of or open-ended exchange traded
funds("ETFs") which qualify as UCITS with focus on global equity markets, including equities of
the emerging markets, equity related instruments and/or global fixed income and money market
instruments which comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus and
especially with Article 41 (1) of the 2010 Law, including those other ETFs and Target Funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will mainly invest in Target Funds available
on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in transferable securities,
money market instruments and other financial instruments, such as certificates that comply with
the criteria as laid down in the Grand-Ducal Regulation of 8 February 2008.
The Sub-Fund will also actively invest in financial derivative instruments such as, but not limited
to, futures, forwards, options and OTC derivative instruments, as part of the investment policy with
the purpose of creating either long or short exposure to equity and/or fixed income markets. Such
short position will never lead to an uncovered short position. Financial derivative instruments may
also be used for efficient portfolio management and/or hedging purposes within the limits set force
in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund aims, over the long term, to invest 25%-75% of its portfolio in Swedish equity funds,
Swedish market equities and equity related instruments, up to 50% in in global equity funds, global
markets equities, including emerging markets equities, and equity related instruments or depositary
receipts thereof and 10%-40% of its portfolio in fixed income and/or money market funds, fixed
income securities and money market instruments. However, depending on market conditions the
percentage invested in any of the mentioned asset classes may vary in the interest of the SubFund’s Shareholders and the total exposure to any of the classes of investments may represent
up to 100% of the total exposure of the Sub-Fund. The total exposure is the aggregated value of
direct investments and commitment from investments in financial derivative instruments.
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Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
In this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be over 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.

123

Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Monyx Asset Management AB (formerly Monyx Financial Group AB),, Strandvägen 5B, 114 51
Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic
SICAV
–
Monyx
Sverige/Världen
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount

I (SEK)
LU1004447048
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
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Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions

n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
2.0%
Performance Fee
none
Performance Fee Calculation Period
n/a
Performance Fee Benchmark
n/a
Performance Fee Rate
n/a
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Agent and Please refer to section III.2.2.5 of the General
Registrar and Transfer Agent Fee
Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
Dividend Distributions
none
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ANNEX 8: MOVESTIC SICAV - MONYX VÄRLDEN
1. Investment Objective & Policy
The Sub-Fund’s principal investment objective is to achieve a significant return on invested capital
over the long term.
In order to achieve its objective, the Sub-Fund will primarily invest in units or shares of UCITS
and/or other UCIs ("Target Funds"), as well as units or shares of open-ended exchanges traded
funds ("ETFs") which qualify as UCITS with focus on global equity markets, including equities of
the emerging markets, equity related instruments and/or global fixed income and money market
instruments which comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus and
especially with Article 41 (1) of the 2010 Law, including those other ETFs and Target Funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will mainly invest in Target Funds available
on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in transferable securities,
money market instruments and other financial instruments, such as certificates that comply with
the criteria as laid down in the Grand-Ducal Regulation of 8 February 2008.
The Sub-Fund will also actively invest in financial derivative instruments such as, but not limited
to, futures, forwards, options and OTC derivative instruments, as part of the investment policy with
the purpose of creating either long or short exposure to equity and/or fixed income markets. Such
short positions will never lead to an uncovered short position. Financial derivative instruments may
also be used for efficient portfolio management and/or hedging purposes within the limits set force
in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund aims, over the long term, to invest 60%-100% of its portfolio in global equity funds,
global markets equities, including emerging markets equities, and equity related instruments or
depositary receipts thereof and up to 40% of its portfolio in fixed income and/or money market
funds, fixed income securities and money market instruments. However, depending on market
conditions the percentage invested in any of the mentioned asset classes may vary in the interest
of the Sub-Fund’s Shareholders and the total exposure to any of the classes of investments may
represent up to 100% of the total exposure of the Sub-Fund. The total exposure is the aggregated
value of direct investments and commitment from investments in financial derivative instruments.
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Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
In this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail an above-average risk and is only appropriate for persons
who can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be over 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
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Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Monyx Asset Management AB (formerly Monyx Financial Group AB),, Strandvägen 5B, 114 51
Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Monyx Världen
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount

I (SEK)
LU1004447121
Accumulation Shares
Institutional
Registered
SEK
11June 2014
SEK 100.n/a
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Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions

n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the
relevant Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing
Day
Management Fee
2.25%
Performance Fee
none
Performance Fee Calculation Period
n/a
Performance Fee Benchmark
n/a
Performance Fee Rate
n/a
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Agent and Please refer to section III.2.2.5 of the
Registrar and Transfer Agent Fee
General Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the
General Part of this Prospectus.
Dividend Distributions
none
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ANNEX 9: MOVESTIC SICAV – PROAKTIV 75 M
1. Investment Objective & Policy
The Sub-Fund invests in other funds, both daily traded funds and Exchange Traded Funds (ETFs)
which qualify as UCITS.
The share of capital invested in equity funds and fixed income funds will change over time
according to a specific risk control model.
This model aims to preserve at least 75% of the maximum share price over one year. The SubFund will invest globally to maintain a diversification over different regions and sectors.
In order to achieve its objective, the Sub-Fund invests primarily indirectly in equity and fixed income
securities through open-ended listed and unlisted UCITS and/or other UCIs ("Target Funds") which
comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus, including other funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will in general invest in Target Funds
available on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both either directly or through investments
in Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor:
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a slightly high risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
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which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Söderberg & Partners Asset Management S.A., 1, rue Louvigny, L-1946 Luxembourg
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two types of Classes available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class B (SEK) - which will be available only to Institutional Investors who have concluded an
agreement with the Movestic Group and is denominated in Swedish Krona. The Shares are nondistributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Proaktiv 75 M
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount

I (SEK)

B (SEK)

LU1004447394
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a

LU1795401691
Accumulation Shares
Institutional
Registered
SEK
19 June 2018
SEK 100
n/a
n/a
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Subscription cut-off time

11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
each Business Day
on the Business Day
following the Dealing Day

11:00 a.m. CET on the
relevant Dealing Day
Settlement for subscriptions
within
three
(3)
Business Days from the
relevant Dealing Day
Redemption cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Settlement for redemptions
within
three
(3)
Business Days from the
relevant Dealing Day
Conversion cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day
following the Dealing
Day
Management Fee
1.5%
1.35%
Performance Fee
yes
no
Performance Fee Calculation Period Calendar
year.
The n/a
performance of previous
Accounting Periods is
taken into account (fund
performance
and
benchmark performance)
Performance Fee Benchmark
− 70%
MSCI
All n/a
Country World Index
(Bloomberg
Code
"NDUEACWF Index")
− 30% OMRX T-Bill
Index
(Bloomberg
Code "RXVX Index")
Performance Fee Rate
20%
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
None*
Central Administration Agent and Please refer to section None*
Registrar and Transfer Agent Fee
III.2.2.5 of the General
Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section None*
III.2.2.6 of the General
Part of this Prospectus.
Dividend Distributions
none
None
*Any fee charged in accordance with section III (2.2.1, 2.2.5 and 2.2.6) of the General Part of this Prospectus are
deducted from the Management Fee of this Share Class.
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ANNEX 10: MOVESTIC SICAV - PROAKTIV 80 M
1. Investment Objective & Policy
The Sub-Fund invests in other funds, both daily traded funds and Exchange Traded Funds (ETFs)
which qualify as UCITS.
The share of capital invested in equity funds and fixed income funds will change over time
according to a specific risk control model.
This model aims to preserve at least 80% of the maximum share price over one year. The SubFund will invest globally to maintain a diversification over different regions and sectors.
In order to achieve its objective, the Sub-Fund invests primarily indirectly in equity and fixed income
securities through open-ended listed and unlisted UCITS and/or other UCIs ("Target Funds") which
comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus, including other funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will in general invest in Target Funds
available on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both either directly or through investments
in Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail a medium risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
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which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Söderberg & Partners Asset Management S.A., 1, rue Louvigny, L-1946 Luxembourg
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.

7.

Sub-Fund Reference Currency

SEK
8.

Classes of Shares

Currently there are two types of Classes available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class B (SEK) - which will be available only to Institutional Investors who have concluded an
agreement with the Movestic Group and is denominated in Swedish Krona. The Shares are nondistributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Proaktiv 80 M

I (SEK)

B (SEK)

Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount

LU1004447550
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a

LU1795401774
Accumulation Shares
Institutional
Registered
SEK
19 June 2018
SEK 100.n/a
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Minimum Redemption Amount
Subscription cut-off time

n/a
11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
each Business Day
on the Business Day
following the Dealing Day

n/a
11:00 a.m. CET on the
relevant Dealing Day
Settlement for subscriptions
within three (3) Business
Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Settlement for redemptions
within three (3) Business
Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day
following the Dealing
Day
Management Fee
1.5%
1.30%
Performance Fee
yes
no
Performance Fee Calculation Period Calendar
year.
The n/a
performance of previous
Accounting Periods is
taken into account (fund
performance
and
benchmark performance)
Performance Fee Benchmark
− 60%
MSCI
All n/a
Country World Index
(Bloomberg
Code
"NDUEACWF Index”)
− 40% OMRX T-Bill
Index
(Bloomberg
Code "RXVX Index")
Performance Fee Rate
20%
n/a
Subscription Charge
none
None
Redemption Charge
none
None
Conversion Charge
none
None
Service Fee
0.08%
None*
Central Administration Agent and Please refer to section None*
Registrar and Transfer Agent Fee
III.2.2.5 of the General
Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section None*
III.2.2.6 of the General
Part of this Prospectus.
Dividend Distributions
None
None
*Any fee charged in accordance with section III (2.2.1, 2.2.5 and 2.2.6) of the General Part of this Prospectus are
deducted from the Management Fee of this Share Class.
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ANNEX 11: MOVESTIC SICAV – PROAKTIV 85 M
1. Investment Objective & Policy
The Sub-Fund invests in other funds, both daily traded funds and Exchange Traded Funds (ETFs)
which qualify as UCITS.
The share of capital invested in equity funds and fixed income funds will change over time
according to a specific risk control model.
This model aims to preserve at least 85% of the maximum share price over one year. The SubFund will invest globally to maintain a diversification over different regions and sectors.
In order to achieve its objective, the Sub-Fund invests primarily indirectly in equity and fixed income
securities through open-ended listed and unlisted UCITS and/or other UCIs ("Target Funds") which
comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus, including other funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will in general invest in Target Funds
available on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both either directly or through investments
in Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail an average risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
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which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Söderberg & Partners Asset Management S.A., 1, rue Louvigny, L-1946 Luxembourg
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two types of Classes available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class B (SEK) - which will be available only to Institutional Investors who have concluded an
agreement with the Movestic Group and is denominated in Swedish Krona. The Shares are nondistributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Proaktiv 85 M
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount

I (SEK)

B (SEK)

LU1004447634
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a

LU1795401857
Accumulation Shares
Institutional
Registered
SEK
19 June 2018
SEK 100.n/a
n/a
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Subscription cut-off time

11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
each Business Day
on the Business Day
following the Dealing Day

11:00 a.m. CET on the
relevant Dealing Day
Settlement for subscriptions
within three (3) Business
Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Settlement for redemptions
within three (3) Business
Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the
relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day
following the Dealing
Day
Management Fee
1.5%
1.25%
Performance Fee
yes
no
Performance Fee Calculation Period Calendar
year.
The n/a
performance of previous
Accounting Periods is
taken into account (fund
performance
and
benchmark performance)
Performance Fee Benchmark
− 50%
MSCI
All n/a
Country World Index
(Bloomberg
Code
"NDUEACWF Index
− 50% OMRX T-Bill
Index
(Bloomberg
Code "RXVX Index")
Performance Fee Rate
20%
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
None*
Central Administration Agent and Please refer to section None*
Registrar and Transfer Agent Fee
III.2.2.5 of the General
Part of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section None*
III.2.2.6 of the General
Part of this Prospectus.
Dividend Distributions
None
None
Listing
n/a
n/a
*Any fee charged in accordance with section III (2.2.1, 2.2.5 and 2.2.6) of the General Part of this Prospectus are
deducted from the Management Fee of this Share Class.
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ANNEX 12: MOVESTIC SICAV - PROAKTIV 90 M
1. Investment Objective & Policy
The Sub-Fund invests in other funds, both daily traded funds and Exchange Traded Funds (ETFs)
which qualify as UCITS.
The share of capital invested in equity funds and fixed income funds will change over time
according to a specific risk control model.
This model aims to preserve at least 90% of the maximum share price over one year. The SubFund will invest globally to maintain a diversification over different regions and sectors.
In order to achieve its objective, the Sub-Fund invests primarily indirectly in equity and fixed income
securities through open-ended listed and unlisted UCITS and/or other UCIs ("Target Funds") which
comply with section I.3.3.1. (A) (iv) of the General Part of the Prospectus, including other funds
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Under normal circumstances the Sub-Fund will in general invest in target Funds
available on the unit linked platform of Movestic Livförsäkring AB.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest a greater portion or
all of its assets in either equity or fixed income securities (both either directly or through investments
in Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 6.4%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a low volatility.
Investment in the Sub-Fund might entail a low risk and is appropriate for persons who can accept
the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
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which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Söderberg & Partners Asset Management S.A., 1, rue Louvigny, L-1946 Luxembourg
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two types of Classes available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class B (SEK) - which will be available only to Institutional Investors who have concluded an
agreement with the Movestic Group and is denominated in Swedish Krona. The Shares are nondistributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Proaktiv 90 M
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount

I (SEK)

B (SEK)

LU1004447717
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a

LU1795401931
Accumulation Shares
Institutional
Registered
SEK
19 June 2018
SEK 100.n/a
n/a

144

Subscription cut-off time
Settlement for subscriptions

Redemption cut-off time
Settlement for redemptions

Conversion cut-off time
Dealing Day
Valuation Day

11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
within three (3) Business
Days from the relevant
Dealing Day
11:00 a.m. CET on the
relevant Dealing Day
each Business Day
on the Business Day
following the Dealing Day

Management Fee
Performance Fee
Performance Fee Calculation Period

1.5%
yes
Calendar
year.
The
performance of previous
Accounting Periods is
taken into account (fund
performance
and
benchmark performance)
Performance Fee Benchmark
− 40% MSCI All Country
World
Index
(Bloomberg
Code
"NDUEACWF Index")
− 60% OMRX T-Bill
Index
(Bloomberg
Code "RXVX Index")
Performance Fee Rate
20%
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Agent and Please refer to section
Registrar and Transfer Agent Fee
III.2.2.5 of the General Part
of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section
III.2.2.6 of the General Part
of this Prospectus.
Dividend Distributions
none

11:00 a.m. CET on the
relevant Dealing Day
within
three
(3)
Business Days from
the relevant Dealing
Day
11:00 a.m. CET on the
relevant Dealing Day
within
three
(3)
Business Days from
the relevant Dealing
Day
11:00 a.m. CET on the
relevant Dealing Day
each Business Day
on the Business Day
following the Dealing
Day
1.20%
no
n/a

n/a

n/a
none
none
none
None*
None*
None*
none

*Any fee charged in accordance with section III (2.2.1, 2.2.5 and 2.2.6) of the General Part of this Prospectus are
deducted from the Management Fee of this Share Class.
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ANNEX 13: MOVESTIC SICAV - AKTIV ALLOKERING
1. Investment Objective & Policy:
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing principally, either directly or indirectly, in
transferable securities, such as equity and fixed income investments, including investments in
small-caps and open-ended investment funds ("Target Funds") in the sense of section I.3.3.1. (A)
(iv) of the General Part of the Prospectus. The Investment Manager may allocate between 10% to
90% in equity securities and equity funds and 90% to 10% in fixed income securities and fixed
income funds.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money market instruments and other financial instruments,
such as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor:
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.

147

5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available.
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV –
Aktiv Allokering
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per
Share
Minimum
Initial
Subscription Amount
Minimum Redemption
Amount
Subscription
cut-off
time
Settlement
for
subscriptions
Redemption
cut-off
time
Settlement
for
redemptions

I (SEK)
LU1047768418
Accumulation Shares
Institutional
Registered
SEK
11 June 2014
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing
Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing
Day
within three (3) Business Days from the
relevant Dealing Day
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Conversion
cut-off 11:00 a.m. CET on the relevant Dealing
time
Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing
Day
Management Fee
1.35%
Performance Fee
none
Performance
Fee n/a
Calculation Period
Performance
Fee n/a
Benchmark
Performance
Fee n/a
Rate
Subscription Charge
none
Redemption Charge
none
Conversion Charge
none
Service Fee
0.08%
Central Administration Please refer to section III.2.2.5 of the
Agent and Registrar General Part of this Prospectus.
and Transfer Agent
Fee
Depositary
and Please refer to section III.2.2.6 of the
Safekeeping Fee
General Part of this Prospectus.
Dividend Distributions none
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ANNEX 14: MOVESTIC SICAV - MOVESTIC EUROPA SMÅBOLAG
1. Investment Objective & Policy
The investment objective for the Sub-Fund is to increase the value of its assets over the medium
term.
The Sub-Fund invests principally 90% of its assets in equity securities.
The Sub-Fund seeks to increase the value of its assets over the medium term by investing in
shares of small European companies. It is actively managed and as such may invest in securities
that are not included in the index MSCI Europe Small Caps (NR).
Income is systematically reinvested.
The Sub-Fund aims to invest approximately 75% of the assets at all times in equities issued by
companies that have their registered head office in a member country of the EEA. The remainder,
of its assets, may be invested in any other transferable securities, money market instruments,
derivatives and/or cash.
Investments in shares / units of UCITS and/or other UCIs (including exchange traded funds (ETFs)
which qualify as UCITS) in accordance with section I.3.3.1. (A) (iv) of the General Part of the
Prospectus. and especially with Article 41 (1) of the 2010 Law, are limited to 10% of the Sub-Fund’s
total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
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The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be determined by using the relative Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars.
The following risk benchmark is applied to compare the VaR of the Sub-Fund and the risk
benchmark:
MSCI Europe Small Caps (NR)
Additional information about the risk benchmark will be provided free of charge by the Management
Company upon request.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of large capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
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4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
Smaller Companies:
The Equity Sub-Funds invest in the securities of companies with lesser market capitalizations.
There are certain risks associated with investing in securities of such small companies. The market
prices of these securities may be more volatile than those of larger capitalization companies.
Because small companies normally have fewer shares outstanding than larger companies, it may
be more difficult to buy or sell significant amounts of such shares without affecting prevailing market
prices. There is typically less publicly available information about these companies than for larger
companies. The lower capitalizations of the companies and the fact that small companies typically
have small product lines and command a smaller market share than larger companies may make
them more vulnerable to fluctuations in the economic cycle.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
BNP Paribas Asset Management SAS, 1 Boulevard Haussmann, FR-75009 PARIS, France
All references in this Sub-Fund Annex to the Investment Manager shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
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8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Europa I (SEK)
M (SEK)
Småbolag
Share Class
ISIN Code
LU1152059868
LU1223426112
Category
Accumulation
Accumulation Shares
Shares
Type
Institutional
Institutional
Form
Registered
Registered
Dealing Currency
SEK
SEK
Launch date
12 January 2015
22 April 2016
Initial Issue Price per Share
SEK 100.SEK 100.Minimum Initial Subscription Amount
n/a
SEK 5,000,000.Minimum Redemption Amount
n/a
n/a
Subscription cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for subscriptions
within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.50%
0.40%
Performance Fee
none
none
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
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Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
none
none
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ANNEX 15: MOVESTIC SICAV - MOVESTIC KORTA RÄNTOR PLUS
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing its total net assets mainly directly in
transferable fixed and / or variable income securities as well as money market securities issued
globally and denominated in SEK as well as other currencies of OECD member states. The
investments shall in principle have a modified duration (calculated to final maturity) of 1 to 3 years
with respect to overall portfolio, whereby 90% of the assets must have a final maturity of shorter
than 5 years, and all positions must have a final maturity shorter than 8 years.
Investments in shares / units of UCITS and/or other UCIs (including exchange traded funds (ETFs)
which qualify as UCITS) in accordance with section I.3.3.1. (A) (iv) of the General Part of the
Prospectus and especially with Article 41 (1) of the 2010 Law, are limited to 10% of the Sub-Fund’s
total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either fixed income or may hold cash and cash equivalents including Money Market Instruments.
In this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.

155

The Sub-Fund may purchase mortgage backed securities (backed by residential mortgage loans
or commercial mortgage loans) and asset backed securities (including but not limited to credit card
receivables, auto loans and leases, student loans, trade receivables, aircraft leases). The rating
spectrum of these mortgage backed securities and asset backed securities will be from investment
grade to sub-investment grade. Investments in mortgage backed securities and asset backed
securities will be limited to 10% of the Sub-Fund's net assets.
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 6.4%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail a medium risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
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Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
Mortgage Backed Securities and Asset Backed Securities Risk
Mortgage backed securities differ from conventional debt securities because principal is paid back
over the life of the security rather than at maturity. The Sub-Fund may receive unscheduled prepayments of principal before the security's maturity date due to voluntary prepayments, refinancing
or foreclosure on the underlying mortgage loans. To the Sub-Fund this means a loss of anticipated
interest, and a portion of its principal investment represented by any premium the Sub-Fund may
have paid. Mortgage prepayments generally increase when interest rates fall.
Mortgage backed securities also are subject to extension risk. An unexpected rise in interest rates
could reduce the rate of prepayments on mortgage backed securities and extend their life. This
could cause the price of the mortgage backed securities to be more sensitive to interest rate
changes.
Issuers of asset backed securities may have limited ability to enforce the security interest in the
underlying assets, and credit enhancements provided to support the securities, if any, may be
inadequate to protect investors in the event of default. Like mortgage backed securities, asset
backed securities are subject to prepayment and extension risks.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
EVLI Bank Plc., Aleksanterinkatu 19, FI-00100 Helsinki, Finland
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
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8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Korta I (SEK)
M (SEK)
Räntor Plus
Share Class
ISIN Code
LU1152059942
LU1223426039
Category
Accumulation
Accumulation Shares
Shares
Type
Institutional
Institutional
Form
Registered
Registered
Dealing Currency
SEK
SEK
Launch date
12January 2015
22 April 2016
Initial Issue Price per Share
SEK 100.SEK 100.Minimum Initial Subscription Amount
n/a
SEK 5,000,000.Minimum Redemption Amount
n/a
n/a
Subscription cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for subscriptions
within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
0.90%
0.20%
Performance Fee
none
none
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
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Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
none
none
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ANNEX 16: MOVESTIC SICAV - MOVESTIC SVERIGE
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing principally directly in transferable equity
securities. The Sub-Fund is actively managed and has a geographical focus that means that the
Sub-Fund’s assets will be primarily invested in the Swedish stock market. The geographical focus
of the Sub-Fund means that approximately 90% of the Sub-Fund’s total net assets are intended to
be exposed to the Swedish stock market over time. Furthermore, the Sub-Fund may achieve an
investment ratio in equities of up to 130 % of its total net assets by entering into long positions and,
at the same time having exposures to short positions of up to 30%. This strategy reflects the SubFunds’ ability to achieve a more flexible asset allocation and it will be implemented by entering into
long and short positions in derivatives on inter alia equities and / or equity indices traded on the
Swedish stock market. OTC-derivatives, such as swaps or contracts for difference ("CFDs"), may
be used by the Sub-Fund. The purpose of CFDs is to participate at the performance of an
underlying asset without being forced to directly acquire such underlying asset.
Investments in shares / units of UCITS and/or other UCIs (including exchange traded funds (ETFs)
which qualify as UCITS) in accordance with section I.3.3.1. (A) (iv) of the General Part of the
Prospectus and especially with Article 41 (1) of the 2010 Law, are limited to 10% of the Sub-Fund’s
total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use OTCderivatives techniques and instruments within the limits set force in section I.3 of the General Part
of the Prospectus.
The Sub-Fund may invest a large part of its net assets in Total Return Swaps, in line with this
Investment Objective and Policy and subject to the requirements listed in section I.2 of the General
Part of the Prospectus. Such Total Return Swaps will expose the Sub-Fund to the instruments
mentioned above.
The Sub-Fund will enter into long or short Total Return Swaps with the Swap Counterparty. In the
case of a long swap, the Sub-Fund will receive the performance of the equity (positive or negative)
and will pay an interest plus a spread to the Swap Counterparty.
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For a short swap, the Sub-Fund will pay the performance of the equity (positive or negative) to the
Swap Counterparty and will receive an interest minus a spread from the Swap Counterparty.
The expected proportion of the assets under management of the Sub-Fund that could be subject
to Total Return Swaps is 16% with a maximum proportion of 60%.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be determined by using the relative Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars.
The following risk benchmark is applied to compare the VaR of the Sub-Fund and the risk
benchmark:
SIX PORTFOLIO RETURN INDEX (SIXPRX)
Additional information about the risk benchmark will be provided free of charge by the Management
Company upon request.
The Sub-Fund’s expected level of leverage will be determined by using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
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3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives including
OTC-derivatives as it sees fit, such as contracts for difference, futures or exchange traded options
based on equities, equity- or fixed income indices or currencies which – relative to a fund that does
not invest in derivatives with a similar profile – could result in very high additional opportunities and
risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Lannebo Fonder AB, Box 7854, (Kungsgatan 5), 103 99 Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK

162

8. Classes of Shares and applicable fees
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Sverige
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period
Performance Fee Benchmark
Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee

I (SEK)

M (SEK)

LU1152060015
LU1223425908
Accumulation
Accumulation Shares
Shares
Institutional
Institutional
Registered
Registered
SEK
SEK
17 January 2015
29 April 2016
SEK 100.SEK 100.n/a
SEK 5,000,000.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
1.40%
0.35%
none
none
n/a
n/a
n/a
n/a
n/a
n/a
none
none
none
none
none
none
0.08%
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Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions
Research Costs

and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
none
none
Up to SEK 250,000 p.a.
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ANNEX 17: MOVESTIC SICAV - ASCENSUS TREND MOVESTIC
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended Equity and Fixed
income funds ("Target Funds"), as well as units or shares of open-ended exchange traded funds
("ETFs") which qualify as UCITS, which comply with section I.3.3.1. (A) (iv) of the General Part of
the Prospectus and especially with Article 41 (1) of the 2010 Law including other funds managed
by the Investment Manager of the Fund or companies related to the Investment Manager. The
Sub-Fund will in general invest in Target Funds available on the unit linked platform of Movestic
Livförsäkring AB. Investments in Equity Funds shall principally amount to a range between 55 %
and 95 % of the Sub-Fund’s total net assets.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into Mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail an average risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager

Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
United Securities AB, Brunnsgatan 21 A, S-103 93 Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Ascensus Trend
Movestic
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time

I (SEK)
LU1152060106
Accumulation Shares
Institutional
Registered
SEK
12 February 2015
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
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Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period
Performance Fee Benchmark
Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent and
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

each Business Day
on the Business Day following the Dealing Day
1.85%
none
n/a
n/a
n/a
none
none
none
0.08%
Please refer to section III.2.2.5 of the General
Part of this Prospectus.
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
none
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ANNEX 18: MOVESTIC SICAV - ASCENSUS OFFENSIV MOVESTIC
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a longer term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended Equity and Fixed
income funds ("Target Funds"), as well as units or shares of open-ended exchange traded funds
("ETFs") which qualify as UCITS, which comply with section I.3.3.1. (A) (iv) of the General Part of
the Prospectus and especially with Article 41 (1) of the 2010 Law, including other funds managed
by the Investment Manager or companies related to the Investment Manager. The Sub-Fund will
in general invest in Target Funds available on the unit linked platform of Movestic Livförsäkring AB.
Investments in Equity Funds shall principally amount to a range between 80 % and 100 % of the
Sub-Fund’s total net assets.
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
United Securities AB, Brunnsgatan 21 A, S-103 93 Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Ascensus Offensiv
Movestic
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day

I (SEK)
LU1152060288
Accumulation Shares
Institutional
Registered
SEK
12 February 2015
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the
relevant Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
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Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period
Performance Fee Benchmark
Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent and
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

on the Business Day following the Dealing Day
1.85%
none
n/a
n/a
n/a
none
none
none
0.08%
Please refer to section III.2.2.5 of the General
Part of this Prospectus.
Please refer to section III.2.2.6 of the General
Part of this Prospectus.
none
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ANNEX 19: MOVESTIC SICAV - MODERNAC
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended investment funds
("Target Funds"), more precisely global and Swedish Equity Funds, Fixed Income Funds, in the
sense of section I.3.3.1. (A) (iv) of the General Part of the Prospectus
Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares of UCITS
and/or UCIs, administrated by the Management Company, including other Sub-Funds of the Fund,
no subscription, redemption or conversion fees will be charged on any such investment.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the Investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 9.5%.
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The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a medium volatility.
Investment in the Sub-Fund might entail a medium risk and is only appropriate for persons who
can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 3 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
not applicable
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7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).

9. Share Class details and fees
Movestic SICAV – Modernac
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period
Performance Fee Rate
Hurdle Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee

I (SEK)
LU1152060361
Accumulation Shares
Institutional
Registered
SEK
30 January 2015
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
0.5%
None
Not applicable
n/a
n/a
none
none
none
0.08%

175

Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
none
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ANNEX 20: MOVESTIC SICAV - MOVESTIC GLOBAL
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is long term capital appreciation in USD.
The Sub-Fund seeks to achieve its objective by principally investing 90% of its total assets in
transferable equity and equity-related securities. Such equity or equity-related securities may
include common or preferred stock, REITs, depository receipts, warrants. REITs are qualified as
closed-ended Real Estate Investment Trusts (REITs) in compliance with provisions set out in Article
41 (1) of the 2010 Law and in Articles 2 and 10 of the Grand Ducal Regulation of February 8, 2008
relating to certain definitions of the 2010 Law.
The Sub-Fund is actively managed and is globally focused.
It is the intention of the Investment Manager to normally acquire securities of companies that it
believes to be undervalued compared to their perceived worth.
Investments in shares / units of UCITS and/or other UCIs in accordance with section I.3.3.1. (A)
(iv) of the General Part of the Prospectus and especially with Article 41 (1) of the 2010 Law, are
limited to 10% of the Sub-Fund’s total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may, as the Investment Manager may deem appropriate, invest all of its assets in
either asset class equity or fixed income and may hold cash and cash equivalents including Money
Market Instruments. In this respect, time deposits in depository institutions and money market
instruments which are regularly negotiated and which have a residual maturity of 397 days or less
from the acquisition date shall be deemed to be cash equivalents.
Furthermore, in exceptional circumstances, when market conditions so require, the Sub-Fund may
temporarily be fully invested in cash equivalents in order to protect the interests of the investors.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be determined by using the relative Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars.
The following risk benchmark is applied to compare the VaR of the Sub-Fund and the risk
benchmark:
MSCI World NETR EUR
Additional information about the risk benchmark will be provided free of charge by the Management
Company upon request.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
5. Investment Manager
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Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
MFS International (UK) Limited, One Carter Lane, London, EC4V 5ER, UK
All references in this Sub-Fund Annex to the Investment Manager shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
USD
8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and are denominated in Swedish Krona.
The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class detail and fees
Movestic SICAV – Movestic Global
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time

I (SEK)

M (SEK)

LU1223425064
LU1223425817
Accumulation
Accumulation Shares
Shares
Institutional
Institutional
Registered
Registered
SEK
SEK
12 June 2015
8 June 2016
SEK 100.SEK 100.n/a
SEK 5,000,000.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
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Settlement for redemptions

within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.50%
0.42%
Performance Fee
none
none
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
Central Administration Agent
and Please refer to section III.2.2.5 of the General Part
Registrar and Transfer Agent Fee
of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
Dividend Distributions
none
none
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ANNEX 21: MOVESTIC SICAV - MOVESTIC EUROPA
1.

Investment Objective and Policy

The investment objective of the Sub-Fund is to achieve long-term capital appreciation by investing
in European companies listed on one of the European States stock exchanges or a Regulated
Market. European Stock exchanges include stock exchanges in the following countries: Austria,
Belgium, Denmark, Finland, France, Germany, Ireland, Italy, the Netherlands, Norway, Portugal,
Spain, Sweden, Switzerland and the UK.
In order to achieve its objective, the Sub-Fund principally invests at least 90% of its total assets in
equity securities of companies that are incorporated under the laws of, and have their registered
office, in one of the Developed Markets countries in Europe that are represented within the MSCI
Europe Index. Countries represented within this index include Austria, Belgium, Denmark, Finland,
France, Germany, Ireland, Italy, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland
and the United Kingdom.
Eligible investments include equity and equity-related securities, warrants on equity and equityrelated securities that qualify as transferable securities within the meaning of the 2010 Law.
Investments in shares / units of UCITS and/or other UCIs in accordance with section I.3.3.1. (A)
(iv) of the General Part of the Prospectus and especially with Article 41 (1) of the 2010 Law, are
limited to 10% of the Sub-Fund’s total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may temporarily and in exceptional circumstances, when market conditions so
require, as the Investment Manager may deem appropriate, invest all of its assets in either asset
class equity or fixed income and may hold cash and cash equivalents including Money Market
Instruments. In this respect, time deposits in depository institutions and money market instruments
which are regularly negotiated and which have a residual maturity of 397 days or less from the
acquisition date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2.

Risk Management

The global exposure of the Sub-Fund will be determined by using the relative Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars.
The following risk benchmark is applied to compare the VaR of the Sub-Fund and the risk
benchmark:
MSCI-Europe Net Return EUR
Additional information about the risk benchmark will be provided free of charge by the Management
Company upon request.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3.

Profile of typical investor

A typical Investor should take into consideration that the Sub-Fund portfolio has a high volatility.
Investment in the Sub-Fund might entail a high risk and is only appropriate for persons who can
accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and section I.7 of
the General Part of the Prospectus.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
F&C Management Limited, trading as "BMO Global Asset Management", Exchange House,
Primrose Street, London EC2A 2NY, United Kingdom.
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Share classes
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Europa
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time

I (SEK)

M (SEK)

LU1371431278
LU1397885911
Accumulation
Accumulation Shares
Shares
Institutional
Institutional
Registered
Registered
SEK
SEK
9 June 2016
5 July 2016
SEK 100.SEK 100.n/a
SEK 5,000,000.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
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Settlement for subscriptions

within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.30%
0.27%
Performance Fee
none
none
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
Central Administration Agent
and Please refer to section III.2.2.5 of the General Part
Registrar and Transfer Agent Fee
of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
Dividend Distributions
none
none
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ANNEX 22: MOVESTIC SICAV - MOVESTIC HEALTHCARE
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is to provide long-term capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing principally 90% of its total assets in
transferable equity and/or equity-related securities of healthcare and medical services and product
companies worldwide. Investments will be in the named securities of producers of
pharmaceuticals, biotechnology firms, medical device and instrument manufacturers, distributors
of healthcare products, care providers and managers and other healthcare services companies.
Such equity or equity-related securities may include common or preferred stock, depository
receipts, warrants.
Investments in shares / units of UCITS and/or other UCIs in accordance with section I.3.3.1. (A)
(iv) of the General Part of the Prospectus and especially with Article 41 (1) of the 2010 Law, are
limited to 10% of the Sub-Fund’s total net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments within the limits set force in section I.3 of the General Part of the
Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may temporarily and in exceptional circumstances, when market conditions so
require, as the Investment Manager may deem appropriate, invest all of its assets in either asset
class equity or fixed income and may hold cash and cash equivalents including Money Market
Instruments. In this respect, time deposits in depository institutions and money market instruments
which are regularly negotiated and which have a residual maturity of 397 days or less from the
acquisition date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be determined by using the relative Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars.
The following risk benchmark is applied to compare the VaR of the Sub-Fund and the risk
benchmark:
MSCI WORLD HEALTH CARE
Additional information about the risk benchmark will be provided free of charge by the Management
Company upon request.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility,
and high risk.
Investment in the Sub-Fund is only appropriate for persons who can accept the possibility of capital
losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
AXA Investment Managers UK Limited, 7 Newgate Street, London EC1A 7NX
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Healthcare I (SEK)
M (SEK)
Share Class
ISIN Code
LU1371431518
LU1397886133
Category
Accumulation
Accumulation Shares
Shares
Type
Institutional
Institutional
Form
Registered
Registered
Dealing Currency
SEK
SEK
Launch date
13 June 2016
5 July 2016
Initial Issue Price per Share
SEK 100.SEK 100.Minimum Initial Subscription Amount
n/a
SEK 5,000,000.Minimum Redemption Amount
n/a
n/a
Subscription cut-off time
11:00 a.m. CET on the relevant Dealing Day
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Settlement for subscriptions

within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.60%
0.40%
Performance Fee
none
none
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
none
Redemption Charge
none
none
Conversion Charge
none
none
Service Fee
0.08%
Central Administration Agent
and Please refer to section III.2.2.5 of the General Part
Registrar and Transfer Agent Fee
of this Prospectus.
Depositary and Safekeeping Fee
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
Dividend Distributions
none
none
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ANNEX 23: MOVESTIC SICAV - MOVESTIC INDEX
1. Investment Objective & Policy
The Sub-Fund's principal investment objective is as a part of a long term strategy to generate an
attractive capital appreciation in SEK.
The Sub-Fund seeks to achieve its objective by investing primarily in open-ended investment funds
("Target Funds"), more precisely global Equity Funds, index funds, as well as units or shares of
open-ended exchange traded funds ("ETFs") which qualify as UCITS, in the sense of section
I.3.3.1. (A) (iv) of the General Part of the Prospectus.
The Target Funds will consist of listed and unlisted UCITS and/or UCIs which comply with the
provisions as set out in the UCITS-Directive, including those Sub-Funds of the Fund which are
managed by the Investment Manager of the Sub-Fund or companies related to the Investment
Manager. Concerning the portion of the Sub-Fund’s portfolio which is invested in units or shares
of UCITS and/or UCIs, administrated by the Management Company, including other Sub-Funds of
the Fund, no subscription, redemption or conversion fees will be charged on any such investment.
In addition to investing in Target Funds, the Sub-Fund may invest directly in securities, and other
financial instruments, such as certificates that comply with the criteria as laid down in the GrandDucal Regulation of 8 February 2008.
For efficient portfolio management and/or hedging purposes, the Sub-Fund may use derivatives
techniques and instruments, like for example non deliverable forwards and non-deliverable swaps,
within the limits set force in section I.3 of the General Part of the Prospectus.
The composition of the portfolio depends on the market expectations of the Investment Manager.
The Sub-Fund may temporarily and in exceptional circumstances, when market conditions so
require, as the Investment Manager may deem appropriate, invest a greater portion or all of its
assets in either equity or fixed income securities (both either directly or through investments in
Target Funds) and may hold cash and cash equivalents including Money Market Instruments. In
this respect, time deposits in depository institutions and money market instruments which are
regularly negotiated and which have a residual maturity of 397 days or less from the acquisition
date shall be deemed to be cash equivalents.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2. Risk Management
The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 16%.
The Sub-Fund’s expected level of leverage will be determined using the sum of the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility
and high risk.
Investment in the Sub-Fund might entail a slightly higher-average risk and is only appropriate for
persons who can accept the possibility of capital losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and section I.7 of
the General Part of the Prospectus.
Derivatives:
This Sub-Fund may employ derivatives to increase the level of investment. It does so in order to
achieve a medium to long-term risk profile similar to that of a fund with a similar profile that does
not invest in derivatives. However, to this end the Sub-Fund may employ derivatives as it sees fit,
such as futures or exchange traded options based on equity- or fixed income indices or currencies,
which – relative to a fund that does not invest in derivatives with a similar profile – could result in
very high additional opportunities and risks during certain phases.
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5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
n/a
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there is one type of Class available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV –Movestic Index
Share Class
ISIN Code
Category
Type
Form
Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day
Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period

I (SEK)
LU1371432086
Accumulation Shares
Institutional
Registered
SEK
9 June 2016
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day
on the Business Day following the Dealing Day
0.60%
none
n/a
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Performance Fee Benchmark
Performance Fee Rate
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

n/a
n/a
none
none
none
0.08%
and Please refer to section III.2.2.5 of the General Part
of this Prospectus.
Please refer to section III.2.2.6 of the General Part
of this Prospectus.
no
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ANNEX 24: MOVESTIC SICAV - FASTIGHETER
1.

Investment Objective and Policy

The Sub-Fund invests in companies that are listed on a stock exchange or have their head office
or origins in Sweden, Norway, Finland or Denmark. The Sub-Fund is an actively managed equity
fund and invests in listed companies whose principal business is investments in and management
of real estate. The long term investment objective is to provide higher returns than the Nordic real
estate companies in general.
The Investment Manager seeks to invest in what is perceived as well managed and undervalued
companies.
In the investment process – no importance is attached to the size of the companies or to their
weight in their respective market indices. Investment decisions are made on the basis of thorough
company analyses, which are based on a number of different sources, among which are visits to
the companies and conversations with the companies' management.
In order to improve the creation of wealth and/or highlight the values in the companies in which the
Sub-Fund is invested in, the Investment Manager is active in exercising shareholders' rights on
behalf of the Sub-Fund.
At least 80% of the Sub-Fund’s net assets must be invested in equity instruments that comply with
its investment universe. Up to 10% of the Sub-Fund’s net assets may be invested in unlisted
financial instruments that comply with its investment universe.
The Sub-Fund is principally invested in shares and will not invest through the use of UCITS and/or
other UCIs within the meaning of section I.3.3.1. (A) (iv) of the General Part of the Prospectus.
The Sub-Fund may invest in money market instruments and financial instruments, such as
certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8 February
2008.
The Sub-Fund may from time to time make use of financial derivatives or instruments (exchange
traded and OTC) for efficient portfolio management and/or hedging purposes only.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
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2.

Risk Management

The global exposure of the Sub-Fund will be monitored by using the Value-at-Risk (VaR)
methodology in accordance with applicable CSSF Circulars. The level of the absolute VaR for the
Sub-Fund shall not exceed 20%.
The Sub-Fund’s expected level of leverage will be determined by using the sum-of-the notionals
approach. This methodology is to be regarded as the exposure gained through the use of financial
derivative instruments without consideration of netting and/or hedging mechanisms and through
borrowing of cash. Based on this methodology the leverage is not expected to exceed 3 times the
Sub-Fund’s total net assets (i.e. the exposure created through derivatives may represent up to
300% of the Sub-Fund’s Net Asset Value). Please note that the actual level of leverage may be
higher.
3.

Profile of typical investor

A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility
and high risk.
Investment in the Sub-Fund is only appropriate for persons who can accept the possibility of capital
losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
The Sub-Fund is particularly exposed to risks related to investments in real estate companies. Real
estate investments are generally subject to the risks incident to the ownership and operation of
commercial real estate and/or risks incident to the making of nonrecourse mortgage loans secured
by real estate, including (i) risks associated with both the domestic and international general
economic climate; (ii) local real estate conditions; (iii) risks due to dependence on cash flow; (iv)
risks and operating problems arising out of the absence of certain construction materials; (v)
changes in supply of, or demand for, competing properties in an area (as a result, for instance, of
over-building); (vi) the financial condition of tenants, buyers and sellers of properties; (vii) changes
in availability of debt financing; (viii) energy and supply shortages; (ix) changes in the tax, real
estate, environmental and zoning laws and regulations; (x) various uninsured or uninsurable risks;
(xi) natural disasters; (xii) the ability of the respective fund or third party borrowers to manage the
real properties; (xiii) availability and (xiv) cost of debt. With respect to investments, the Sub-Fund
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will in large part be dependent on the ability of third parties to successfully operate the underlying
real estate assets. Real property investments are also subject to risks which are specific to the
investment sector or type of property in which the real estate companies are investing.
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
ODIN Forvaltning AS, Fjordalléen 16, NO-0250 Oslo.
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Movestic Fastigheter I (SEK)
Share Class
ISIN Code
LU1373891420
Category
Accumulation
Shares
Type
Institutional
Form
Registered
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M (SEK)
LU1649641161
Accumulation Shares
Institutional
Registered

Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions

SEK
SEK
30 December 2017
Not active
SEK 100.SEK 100.n/a
SEK 5,000,000.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Business Day
Any business day in Luxembourg
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.60% p.a.
0.40% p.a.
Performance Fee
none
None
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
None
Redemption Charge
none
None
Conversion Charge
none
None
Service Fee
0.08% p.a.
Central Administration Agent
and Up to 0.02% p.a. of the net asset value of the SubRegistrar and Transfer Agent Fee
Fund subject to a monthly minimum fee of 1250
EUR
Depositary and Safekeeping Fee
Up to 0.025% p.a. of the net asset value of the SubFund subject to a monthly fix fee of 250 EUR
Dividend Distributions
none
None
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ANNEX 25: MOVESTIC SICAV – SVERIGE SMÅBOLAG
1. Investment Objective and Policy
The Sub-Fund is an equity fund that invests at least 90% of its net assets in small- and mid-cap
companies listed for trading on the Swedish stock market. The Sub-Fund is also able to invest up
to 10 % of its net assets in small and mid-cap companies listed for trading on other Nordic stock
markets.
The Fund’s assets may be invested in Swedish or Nordic equities listed on regulated markets within
the EEA or in an equivalent market outside the EEA. Trading in Swedish or Nordic equities may
also be undertaken in some other markets within or outside the EEA that are regulated and open
to the public. Thus, the Sub-Fund is not limited to the marketplaces of any particular country.
The Fund is actively managed and does not track any index. Stocks are selected based on the
Sub-Fund’s own assessments. The Sub-Fund invests in small and medium-sized enterprises,
without limitation regarding company or industry.
Investments in shares / units of UCITS and/or other UCIs in accordance with section I.3.3.1. (A)
(iv) of the General Part of the Prospectus. and especially with Article 41 (1) of the 2010 Law, are
limited to 10% of the Sub-Fund’s net assets.
In addition, the Sub-Fund may invest in money market instruments and financial instruments, such
as certificates that comply with the criteria as laid down in the Grand-Ducal Regulation of 8
February 2008.
The Sub-Fund may from time to time make use of financial derivatives or instruments (exchange
traded) for efficient portfolio management and/or hedging purposes only. The Sub-Fund will not
make use of OTC derivatives.
The Sub-Fund is not allowed to invest into mortgage-backed securities (MBS) and asset-backed
securities (ABS).
2. Risk Management
The global exposure of the Sub-Fund will be determined by using the commitment approach.
Based on this methodology the total exposure will not exceed 1 times the Sub-Fund’s total net
assets (i.e. the exposure created through derivatives may represent up to 100% of the Sub-Fund’s
Net Asset Value).
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3. Profile of typical investor
A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility
and high risk.
Investment in the Sub-Fund is only appropriate for persons who can accept the possibility of capital
losses.
The Sub-Fund is designed for investment only by those investors, who understand the degree of
risks involved and believe that the investment is suitable based upon their investment objectives
and financial needs.
The time horizon for a typical investor should be more than 5 years.
4. Special risk considerations
Investors should refer to the section "Profile of the typical investor" above and to section I.7 of the
General Part of the Prospectus.
5. Investment Manager
Movestic Kapitalförvaltning AB
6. Sub-Investment Manager
Carnegie Fonder AB. Regeringsgatan 56, S-103 97 Stockholm, Sweden
All references in this Sub-Fund Annex to the Investment Manager, shall automatically include a
reference to the Sub-Investment Manager, as applicable.
7. Sub-Fund Reference Currency
SEK
8. Classes of Shares
Currently there are two different Classes available which differ in the amount of the Management
Fee charged and the Minimum Subscription Amount:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
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Class M (SEK) - which will be available only to Institutional Investors who have entered into a
discretionary agreement with the Investment Manager and is denominated in Swedish Krona. The
Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
Movestic SICAV – Sverige Småbolag
Share Class
ISIN Code
Category

I (SEK)

M (SEK)

LU1297883057
LU1649641674
Accumulation
Accumulation Shares
Shares
Type
Institutional
Institutional
Form
Registered
Registered
Dealing Currency
SEK
SEK
Launch date
30 December 2017
Not active
Initial Issue Price per Share
SEK 100.SEK 100.Minimum Initial Subscription Amount
n/a
SEK 5,000,000.Minimum Redemption Amount
n/a
n/a
Subscription cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for subscriptions
within three (3) Business Days from the relevant
Dealing Day
Redemption cut-off time
11:00 a.m. CET on the relevant Dealing Day
Settlement for redemptions
within three (3) Business Days from the relevant
Dealing Day
Conversion cut-off time
11:00 a.m. CET on the relevant Dealing Day
Business Day
Any business day in Luxembourg
Dealing Day
each Business Day
Valuation Day
on the Business Day following the Dealing Day
Management Fee
1.50% p.a.
0.40% p.a.
Performance Fee
none
None
Performance Fee Calculation Period
n/a
n/a
Performance Fee Benchmark
n/a
n/a
Performance Fee Rate
n/a
n/a
Subscription Charge
none
None
Redemption Charge
none
None
Conversion Charge
none
None
Service Fee
0.08% p.a.
Central Administration Agent
and 0.02% p.a. of the net asset value of the Sub-Fund
Registrar and Transfer Agent Fee
subject to a monthly minimum fee of 1250 EUR
Depositary and Safekeeping Fee
Up to 0.025% p.a. of the net asset value of the SubFund subject to a monthly fix fee of EUR 250
Dividend Distributions
none
None
Research Costs
Up to 0.03% of the net asset value of the Sub-Fund
p.a

199

ANNEX 26: MOVESTIC SICAV – GLOBALA TILLVÄXTMARKNADER
1. Investment Objective and Policy
The Sub-Fund is a feeder UCITS (in accordance with Chapter 9 of the 2010 Law) of VAN ECK –
EMERGING MARKETS EQUITY UCITS (the "Master Fund"), a sub-fund of Van Eck ICAV, an Irish
investment company organised as umbrella fund as an Irish Collective Asset-management Vehicle
(ICAV) and governed by the Irish UCITS laws and regulations.
The investment objective of the Sub-Fund is to take advantage of investment opportunities in
emerging markets by investing permanently at least 85% of its total net assets in Share Class B
(SEK) of the Master Fund.
The Sub-Fund may hold up to 15% of its assets in ancillary liquid assets, including cash, cash
equivalents and short term bank deposits in accordance with the provisions of article 41 (2) of the
2010 Law and financial derivative instruments, which may be used for hedging purposes only in
accordance with article 41 (1) g) and article 42 (2) and (3) of the 2010 Law.
The Sub-Fund intends to realise its investment objective by investing substantially all of its assets
into the shares of the Master Fund. The Master Fund will primarily invest in equity securities in
emerging markets around the world. The investment objective and policy of the Master Fund, its
organisation and risk profile are summarised below.
If and to the extent that voting rights attached to shares of the Master Fund will be exercised on
behalf of the Sub-Fund, a summary description of the strategies followed in the exercise of such
rights, as well as the actions taken on the basis of those strategies, will be made available to
Shareholders upon their specific request addressed to the Management Company.
Investors should note that investment in the Sub-Fund is not suitable for UCITS since the SubFund invests at least 85% of its assets in the Master Fund.
2. The Master Fund
2.1. General Information
The Master Fund is a sub-fund of VanEck ICAV, an Irish investment company organised as
umbrella fund as an Irish Collective Asset-management Vehicle (ICAV) and governed by the Irish
UCITS laws and regulations. It is organized as a "UCITS-compliant investment fund" and qualifies
as a UCITS master fund in accordance with Chapter 8 of the UCITS Directive. This means that it
(i) must have at least one feeder UCITS among its unitholders, (ii) is not itself a feeder UCITS, and
(iii) does not hold units of a feeder UCITS.
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The manager of the Master Fund is VanEck Investments Limited, 25/28 North Wall Quay, Dublin
1, Ireland, which delegated the investment management of the Master Fund to Van Eck Associates
Corporation, 335 Madison Avenue, 19th Floor, New York 10017, United States of America (the
"Investment Manager of the Master-Fund").
The depositary of the Master Fund is State Street Custodial Services (Ireland) Limited incorporated
under the laws of Ireland having its registered office at 78 Sir John Rogerson’s Quay, Dublin 2,
Ireland.
The detailed prospectus, the articles of incorporation, the KIID as well as the most recent annual
and semi-annual reports of the Master Fund are available free of charge from the Management
Company. Further information is available on the internet at www.vaneck.com.
2.2 Special Agreements
The Management Company and Van Eck ICAV, an Irish collective asset-management vehicle
qualifying as an investment company with variable capital, incorporated under the laws of Ireland,
have entered into an information sharing agreement in accordance with the 2010 Law and the
UCITS Directive. It specifies, inter alia, the documents and categories of information to be routinely
shared between the Management Company and the management company of the Master Fund,
the information to be transmitted by the management company of the Master Fund to the
Management Company in case the Master Fund breaches any of its legal or contractual
obligations, the transmission of subscription and redemption orders and the suspension of
subscriptions and redemptions.
The Shareholders may obtain further information on the Master Fund and the information sharing
agreement entered into between the Management Company and the management company of the
Master Fund on request and free of charge at the registered office of the Management Company.
The Depositary of the Fund and the depositary of the Master Fund have entered into an information
sharing agreement in accordance with the 2010 Law. It specifies, inter alia, the documents and
categories of information to be routinely shared between both depositaries and those which must
be made available upon request, the manner and timing of transmission, the coordination of
involvement of each depositary in operational matters in view of their duties under their respective
national law, the coordination of accounting year-end procedures, reportable breaches committed
by the Master Fund, the procedure for ad hoc requests for assistance and particular contingent
events reportable on an ad hoc basis.
The auditor of the Fund and the auditor of the Master Fund have entered into an information sharing
agreement in accordance with the 2010 Law. It specifies, inter alia, the documents and categories
of information to be routinely shared between the auditors and those which must be made available
upon request, the manner and timing of transmission of information, the coordination of
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involvement of each auditor in accounting year-end procedures of the Fund and the Master Fund,
reportable irregularities identified in the Master Fund and standard arrangements for ad hoc
requests for assistance.
2.3 Investment Objective and Policy of the Master Fund
Investment Objective
The investment objective of the Master Fund is to seek long-term capital appreciation by investing
primarily in equity securities in emerging markets around the world.
Investment Policy
The Investment Manager of the Master Fund seeks to achieve the investment objective of the
Master Fund by investing principally in equity securities of companies that are organised in,
maintain at the main part of their assets in, or derive the main part of their revenues from, emerging
market countries. The Investment Manager of the Master Fund has broad discretion to identify
countries that it considers to qualify as emerging markets. There is no set industry or sector focus
for investment.
The Master Fund may invest up to 15% of its net assets in China A-shares listed and traded on
either the Shanghai Stock Exchange or the Shenzhen Stock Exchange through Shanghai – Hong
Kong Stock Connect and Shenzhen – Hong Kong Stock Connect (together referred to as "Stock
Connect"), or on such other stock exchanges in China which participate in Stock Connect from
time to time subject to any applicable regulatory limits.
The investments of the Master Fund may include, but not be limited to, common stocks, preferred
stocks (either convertible or non-convertible), rights, warrants and shares available only to
foreigners in markets that restrict ownership of certain shares or classes to their own nationals or
residents such as, for example, China B shares and China H shares.
The Master Fund may also invest in emerging market or developed market currencies.
The Master Fund may hedge currency exposure related to its portfolio equity positions. Typically
such currency transactions consist of transactions at the prevailing exchange rates related to the
settlement of investment positions, or prevailing exchange rate transactions related to the
settlement of share class activity for share classes, which are not denominated in the Master Fund
reference currency.
The Master Fund may use structured notes (which are typically freely transferable debt instruments
where the interest rate and/or principal are linked to the performance of a financial instrument or
instruments, index, asset, stock, or basket of indices, assets or stocks provided that such structured
notes do not embed any derivative element or leverage and that such financial instruments comply
with the Central Bank of Ireland's conditions and criteria for investments in such securities. The
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commercial purpose for acquiring such structured notes would be to benefit from some, or all of
the rise in the value or level of the asset or index while offering capital protection if the value ever
falls. Structured notes may be traded on regulated exchanges (e.g. exchange traded notes).
The Master Fund may invest in securities issues denominated in currencies of emerging countries,
investment companies (such as investment funds with specific exposure to an emerging market
country) that invest in emerging countries, and may be invested in participation notes (P Notes)
and American Depositary Receipts (ADR). Investment in such instruments will be in line with the
investment objective and investment policy of the Master Fund. The Master Fund may use P Notes
or ADR to gain exposure to equity securities instead of using physical securities in circumstances
where, due to local restrictions or quota limitations, it is not possible to hold these directly or where
it is otherwise advantageous to the Master Fund to do so. The Master Fund may invest in such P
Notes to gain exposure to restricted markets such as the Saudi Arabian or Indian market.
The Master Fund may invest up to 10% of its net assets in shares issued by other collective
investment schemes, including money market funds and exchange-traded funds (ETFs). The
Master Fund may invest in ETFs to participate in, or gain rapid exposure to, certain market sectors,
or when direct investments in certain countries are not permitted.
The Master Fund may use currency swap agreements, options, warrants, futures contracts,
currency forwards for efficient portfolio management purposes and to hedge (or protect) the value
of its assets as further detailed under Efficient Portfolio Management.
The Master Fund may take temporary defensive positions in anticipation of or in an attempt to
respond to adverse market, economic, political or other conditions and as result, hold mainly and
on a temporary basis, liquid assets with due regard to the principle of risk spreading. Such liquid
assets may be cash deposits or money market instruments which may include bank deposits,
depositary receipts, certificates of deposit, fixed or floating rate instruments, commercial paper,
floating rate notes and freely transferable promissory notes.
The equity securities, ancillary liquid assets, P Notes, ADR, money market instruments and FDI
(other than permitted unlisted investments) will be listed or traded on Regulated Markets referred
to in the Prospectus.
The Master Fund may use financial derivative instruments for efficient portfolio management and
hedging purposes as further detailed below.
Investment Strategy
The Investment Manager will adopt an active investment strategy. The Investment Manager
selects emerging market countries that the Master Fund will invest in based on the Investment
Manager’s evaluation of economic fundamentals such as economic growth rate, inflation rate and
unemployment rate in a particular market, political developments and other specific factors the
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Investment Manager of the Master Fund believes to be relevant. The Master Fund will take long
positions only.
Utilising qualitative and quantitative measures, the Investment Manager seeks to invest in
reasonably-priced companies that have strong structural growth potential in the relevant emerging
market, the identification of relative value through a comparison of the value of potential
investments relative to their peers and other specific factors the Investment Manager of the Master
Fund believes to be relevant. This review generates the Investment Manager's expectations of the
Investment Manager of the Master Fund of the future and the portfolio is constructed based on
those expectations. The Investment Manager of the Master Fund utilises a flexible investment
approach across all market capitalisations.
3. Risk Management
The global exposure of the Sub-Fund will be determined by using the commitment approach.
Based on this methodology the total exposure will not exceed 1 times the Sub-Fund’s total net
assets (i.e. the exposure created through derivatives may represent up to 100% of the Sub-Fund’s
Net Asset Value).
The Master Fund is particularly exposed to risks related to investments in emerging markets
securities, direct investments, fluctuations in the exchange rates of currencies, foreign securities,
investments through Stock Connect, hedging risk, investment in other investment companies,
market risk, non-diversification risk, small and medium capitalisation companies and the use of
derivatives. Please consult the Master Fund’s prospectus for further detailed description of such
risks and the general risks described in section "Risk Factors" of the Master Fund’s prospectus
4. Profile of the typical investors
•

Profile of typical investor in the Feeder Fund

A typical investor should take into consideration that the Sub-Fund portfolio has a high volatility
and high risk. Investment in the Sub-Fund is only appropriate for persons who can accept the
possibility of capital losses. The Sub-Fund is designed for investment only by those investors, who
understand the degree of risks involved and believe that the investment is suitable based upon
their investment objectives and financial needs. Investors should also consider the profile of typical
investors in the Master Fund below.
The time horizon for a typical investor should be more than 5 years.
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•

Profile of the typical investor in the Master Fund

The Master Fund is aimed specifically at private and institutional investors who seek a long-term
investment in equity securities and who are aware of the risks of such investment. The investor
might be exposed to significant fluctuations on the markets in which the Master Fund invests.
The amount that is reasonable to invest in this Master Fund depends on each investor's individual
situation. Investors are also strongly advised to diversify their investments so that they are not
exposed solely to the risk of this Master Fund
5. Special risk considerations
Investors should also refer to the section "Profile of the typical investor" above and to section I.7
of the General Part of the Prospectus.
6. Investment Manager
Movestic Kapitalförvaltning AB
7. Sub-Fund Reference Currency
USD
8. Classes of Shares
Currently there is one Class of shares available:
Class I (SEK) - which will be available only to Institutional Investors and is denominated in Swedish
Krona. The Shares are non-distributing (i.e. are not expected to pay dividends).
9. Share Class details and fees
The Master Fund will not charge any subscription or redemption fees to the Sub-Fund.
Investments in the Sub-Fund are subject to duplicate fees, since fees are incurred at the level of
the Sub-Fund as well as at the level of the Master Fund
Movestic
SICAV
Tillväxtmarknader
Share Class
ISIN Code
Category
Type
Form

–

Globala I (SEK)
LU1297882323
Accumulation Shares
Institutional
Registered
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Dealing Currency
Launch date
Initial Issue Price per Share
Minimum Initial Subscription Amount
Minimum Redemption Amount
Subscription cut-off time
Settlement for subscriptions
Redemption cut-off time
Settlement for redemptions
Conversion cut-off time
Dealing Day

Valuation Day
Management Fee
Performance Fee
Performance Fee Calculation Period
Performance Fee Benchmark
Subscription Charge
Redemption Charge
Conversion Charge
Service Fee
Central Administration Agent and
Registrar and Transfer Agent Fee
Depositary and Safekeeping Fee
Dividend Distributions

SEK
30 December 2017
SEK 100.n/a
n/a
11:00 a.m. CET on the relevant Dealing Day
within two (2) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
within three (3) Business Days from the relevant
Dealing Day
11:00 a.m. CET on the relevant Dealing Day
each Business Day in Luxembourg provided that
also the Master Fund is determining a net asset
value and is open for subscriptions and
redemptions on such day. Otherwise it shall be
the next Business Day, for which both the SubFund and Master Fund determine a net asset
value and are open for subscriptions and
redemptions.
on the Business Day following the Dealing Day
1.60% p.a. (including the management fee of the
Master Fund* of up to 0.60 % p.a.).
Not applicable
Not applicable
Not applicable
none
none
none
0.08% p.a.
0.02% p.a. of the net asset value of the Sub-Fund
subject to a monthly minimum fee of EUR 1250
Up to 0.025% p.a. of the net asset value of the
Sub-Fund subject to a monthly fix fee of EUR 250
none

*The management fee for the Master Fund will be paid out of the management fee of the Feeder
Fund.
The KIID issued for the Class I (SEK) also contains additional information on ongoing charges
incurred by the Sub-Fund (aggregated with the charges incurred at the level of the Master Fund).
The aggregate charges of the Sub-Fund amount to the following: 1.75% Management Fee in
addition to 0.08% Service Fee, in additional to 0.02% Central Administration Agent and Registrar
and Transfer Agent Fee in addition to 0.025% Depositary Fee and Safekeeping Fee in addition to
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0.01% taxe d´abonnement in addition to a cost estimation of 0.25% for all other costs. This amounts
to a total of 2.135% of costs.
The aggregate charges of the Master Fund amount to the following: For this share class of the
Master Fund, no Management Company Fee, Investment Company Fee or Global Distribution Fee
is charged but a maximum fixed rate of operating costs (including inter alia depositary fees, central
administration fees such as registrar and transfer agency fees, paying agency fees, domiciliary
and corporate agent fees, taxe d’abonnement, Directors fees, fees and expenses of auditors, legal
advisers and excluding transaction costs and extraordinary expenses as further detailed in the
Master Fund’s prospectus) of max. 0.30% p.a. is charged. The Master Fund has currently no entry
or exit charges.
The costs related to the master UCITS are being fully refunded in favor of the feeder UCITS.
There are no specific Luxembourg tax implications for the Sub-Fund in relation to its investment
into the Master Fund.
Further information relating to the fees and expenses to be paid and any potential tax implications
at the level of the Master Fund are described in the prospectus and in the articles of incorporation
of the Master Fund.
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